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BLICK VON OBEN:

In rund 500 km Hoéhe umkreist
der CubeSat die Erde und sendet
Signale im W-Band.




Zukunftsfahige Ideen fir ein
besseres Europa, eine grine Welt.
Zwischen Qubits und dem Weltall
springt der Forschungsfunke Uber.
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kraft und Forschungsleistungen. Unternehmensstrategie wurde ein Unternehmens steht unter dem

Sie machen Europa und ganzlich neuer Ansatz gewabhlt, ein Motto »Miteinander zukunftsrele- :

unsere Welt innovativer, griner sehr schlankes Strategiedokument, vant«, wir wollen als Forschungs- :

und digitaler. ein daraus abgeleiteter detail- gesellschaft der Lander und :
lierterer Entwicklungsplan und Regionen neue Technologien fur °

Auch innerhalb des  Unternehmens heruntergebrochen die jeweiligen und mit Unternehmen entwickeln N

istim Jahr 2022 ein neuer  Funke Jahresforschungsprogramme. Das und die Wechselwirkungen dieser

Ubergesprungen und ich bin Ubergeordnete  Strategiedokument Technologien mit Umwelt und

sehr stolz, dass aus einem breit x@ aUlgac xU@ e ¢alamrid) e Gésdlschaft erforschen. Die Marke

angelegten Strategieentwick - in den Handlungsfeldern, der JOANNEUM RESEARCH soll mit diesen

lungsprozess, der eng mit den Entwicklungsplan enthalt die Uorepga@daadba ¢gadeaxgda eegUa;

Eigentiimern und Stakeholdern Eam@ciedalU x@8 a2¢d0¢BUUa003sATBEREA A £ Af» 00 axadg

des Unternehmens abgestimmt in den Forschungseinheiten. Daraus sich in einer sehr guten Ausgangs-

wurde und sich an den Missionen leiten sich dann die jeweiligen lage, das Jahr 2022 war durch-



Standorte in

Osterreich
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aus erfolgreich. Der Ubergang

von Horizon 2020 zu Horizon

Europe wurde bestens gemeis-

tert. Dartiber hinaus ist es auch
gelungen, das Unternehmen im
Rahmen des European Defence

Fund (EDF) erfolgreich zu etablieren.

s 49

Millionen Euro
Forschungsleistung
im Jahr 2022

RESEARCH derzeit schon aktiv ist,
in der Steiermark, in Kérnten und
dem Burgenland. Andererseits
wird die JOANNEUM RESEARCH
auf européischer Ebene weiter-

hin wesentlicher Keyplayer der
internationalen Forschungscom

@& tabée UNA xUQ@ iepeéaUiiydeic Besondere Schwer-

einerseits in einer noch starkeren
Wirksamkeit in den Regionen und
Landern, in denen die JOANNEUM

punkte werden auf die Bereiche
digitale und griine Transformation
gelegt. Weitere Geschaftsfelder

wa D00

Mitarbeiter*innen

eUax- ‘geeaxUgUc®®ax A gUQ
Mobilitat, Produktion und Fertigung,

Sicherheit und Verteidigung, Welt-

raum, Wirtschafts- und

Gesellschaftspolitik.

Ich freue mich auf die  Umsetzung,
viele neue Anséatze und gemeinsame

Forschungsprojekte. -



Statements Stakeholder

Die JOANNEUM RESEARCH
zeigt bundeslandertbergreifend
Leadership bel Innovationen fur

Die JOANNEUM RESEARCH ist in
der Steiermark ein wichtiger
Motor fur Innovationen in
Zukunftsthemen und unterstiitzt
unsere Betriebe etwa bei der
digitalen und der griinen Trans-
formation. Sie fungiert zudem als
Leuchtturm der bundeslander-
Ubergreifenden Wirtschafts- und
Forschungsachse Sid. Ich bin
davon Uberzeugt, dass es unse-
rer Forschungsgesellschaft unter
der Fuhrung von Heinz Mayer
und mit Umsetzung des neuen
zukunftsweisenden Entwick-
lungsplans gelingen wird, sich
gut weiterzuentwickeln und ihren
Erfolgsweg fortzusetzen.

MMAG.*» BARBARA EIBINGER-MIEDL,
LANDESRATIN FUR WIRTSCHAFT,
TOURISMUS, REGIONEN, WISSEN-
SCHAFT UND FORSCHUNG,

LAND STEIERMARK

Das Jahr 2022 stand ganz im
Zeichen der strategischen Neu-
ausrichtung der JOANNEUM
RESEARCH. Die Leitworte grin,
resilient und digital, die als
Richtschnur fur die Entwicklung
aktueller und kunftiger Fragestel-
lungen dienen, sind auch maf3-
gebende Orientierungspunkte fur
gesellschaftliches und politisches
Handeln. 2022 konnten zudem
die Weichen fir ein weiteres
Wachstum des Kéarntner Stand-
orts der JOANNEUM RESEARCH
gelegt werden: Nach ROBOTICS,
LIFE und POLICIES bringen nun mit
dem Aufbau eines Digital Twin
Lab auch die Expert*innen von
DIGITAL ihr Know-how an den
Worthersee und setzen damit
groRartige neue Impulse fiir das
Forschungsland Karnten.

DR!N GABY SCHAUNIG,
LANDESHAUPTMANN-
STELLVERTRETERIN LAND KARNTEN

Das Land Burgenland  verfolgt

ein klares Ziel: Die ergebnisorien-
tierte, zielgerichtete ~ Erhdhung
der Forschungsquote. Wir setzen
zahlreiche Initiativen, um das
Burgenland als Innovationsstand-
ort zu etablieren. Die Beteiligung

an der JOANNEUM RESEARCH ist
ein wichtiger Puzzle-Stein. Gerade
in Zeiten der Unsicherheit sind
Innovationen wichtig, um Arbeits-
pléatze in der Region nachhaltig

zu sichern. Denn: Forschung und
Entwicklung bilden das Funda-
ment fiir technologischen Wandel,
fihren zu Wirtschaftswachstum

und steigern die Attraktivitat fur
Unternehmen. Es freut mich, dass
die gute Zusammenarbeit mit der
JOANNEUM RESEARCH weiter inten-
siviert werden konnte. Mein groR3er
Dank gilt allen Mitarbeiter*innen
sowie der Geschaftsleitung.

DR. LEONHARD SCHNEEMANN,
LANDESRAT FUR FORSCHUNGS-
ANGELEGENHEITEN UND DIGI-
TALISIERUNG, LAND BURGENLAND



QUANTENTECHNOLOGIE
Mit dem Forschungsbereich

der integrierten Optik sind die
Forscher*innen bei MATERIALS
Keyplayer in der Quanten-
forschung Osterreichs.
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Die JOANNEUM RESEARCH hat sich in einem integrative n,

umfassenden und mit den Stakeholdern abgestimmten
Prozess eine neue Unternehmensstrategie fiir die
kommenden funf Jahre gegeben. Der Aufsichtsrat hat

sich aktiv eingebracht, das Ergebnis ist eine Dokum en-
tenarchitektur, die ambitionierte, strategische Ziele in

Das Wirtschaftsjahr 2022 war trotz der vorherrschen-

den Krisen und des Krieges in der  Ukraine ein sehr
erfolgreiches fir die JOANNEUM RESEARCH. Neben den
wissenschaftlichen und wirtschaftlichen Tatigkeiten

auf nationaler und europaischer Ebene bildete die
Entwicklung der neuen Unternehmensstrategie fiur die

x@a »04axRealaeUBRxPa&4 UNA xUD 460 U e ¢ D daiteP028®is202 7Adin@révggiteren Schwerpunkt. Der

Ich bin Gberzeugt, dass das Business Model die Wett -
bewerbsfahigkeit des Unternehmens durch Agilitét

und Resilienz fir die Zukunft sichert. Nur mit Fors chung
und Innovation gelingt es, den Standort voranzutrei ben
und Lésungen fur die brennenden Fragen der Zukunft

zu entwickeln. Ich wiinsche dem Unternehmen bei der
Umsetzung viel Erfolg!

umfassende Strategieprozess konnte mit Ende des
Wirtschaftsjahres erfolgreich abgeschlossen werden.
Mit den nun vorliegenden strategischen Dokumenten

ist eine Weiterentwicklung der JOANNEUM RESEARCH
als Innovationstrégerin in Suddsterreich sicherge-

stellt und ich freue mich schon auf die gemeinsame

Ease@cical x@8 Ua x@8 £caOcgUU@ x@ al@

und Ziele.



JOANNEUM RESEARCH in der Steiermark

Zwischen Qubits und Weltraum

Die Forscher*innen an den Standorten

in der Steiermark bearbeiten ein breites
Spektrum. Allen gemeinsam ist die
wissenschaftliche Exzellenz und die Néhe
zur Anwendung. Hier ein Auszug:

Weltraum Die Steiermark hat eine lange
Tradition in der Weltraumforschung,
waren doch steirische Forscher*innen
schon in den 1980er Jahren an Austromir
beteiligt. Auch heute entwickeln steirische
Expert*innen zukunftswirksame Ldsungen
und Weltraumtechnologien. Allein bei
JOANNEUM RESEARCH sind 40 Personen im
Bereich Space tatig und wickeln hier rund
50 laufende Projekte mit einem Volumen
von rund 3 Millionen Euro ab.

Gestartet sind auch ~ Forschungs-
arbeiten fur die HERA-Mission der ESA.
Hier geht es darum, Auswirkungen
eines Satelliten-Einschlags auf

einem Asteroiden zu untersuchen.
Dafir entwickelt das  dsterreichische
Konsortium 3D-Bildverarbeitungs-
und Visualisierungstechnologien. Die
JOANNEUMRESEARCH sorgte 2022
im Rahmen der ARTEMIS- Mission fur
Nachrichten vom Mond: Bei  DIGITAL
wurde ein Gerat zur Steuerung der
Antennen entwickelt, welche die
Kommunikation zwischen Rakete

und Bodenstation herstellen. Dieser
Monopulse Tracking Receiver wird von
der CPI Vertex Antennentechnik GmbH

Die JOANNEUM RESEARCH organisierte
und hostete 2022 die internationalen
Fachveranstaltungen »UN/A  Symposium:
Space for Climate Action« sowie die

»11. Advanced Satellite Multimedia
Systems Conference (ASMS)«. Rund 900
Expert*innen aus aller Welt nahmen an
diesen Veranstaltungen teil.

fed Ec6abpeal x@e AcOaxadce eax

Wissenstransfer in die Wirtschaft und
Bevolkerung wurden einige Kommuni-
kationsmaflinahmen gesetzt: Im Janner
ist das Kundenmagazin JOANNOVUM
zum Thema »Space« erschienen, beim
Fifteen-Seconds-Festival im Juni war

Weltraumexperte DI Gerhard Paar einer . ‘

vertrieben, diese stellte 2022 den der Speaker und im Oktober fand in . . .

2022 ist einiges von Erfolg gekront Signalempfanger fur die  britische Kooperation mit dem VRVis ein Forum

worden: Eine Pionierleistung gelang Ground Station Goonhilly. JOANNEUM RESEARCH zum Thema »Sp!e. . .
einem Team bei DIGITAL, denn erstmals als Motor der Wirtschaft« statt. o0 0 ¢
konnten Satellitensignale im W-Band (X X
bei 75 GHz aus 500 Kilometern Hohe (Y X
empfangen werden. Diese werden . '
laufend vom W-CubeSat gesendet, der -

e@Uc ¥£¥o ¢a xUQ@ 4x@ badU e EFET0BRUsLEErdgang —der o ¢

Grol3teil der Anschaffungen ist 2022
erfolgt und wurde in das Digital Twin Lab

neues Wissen Uber die atmosphérischen
Abschwachungen bei der Ausbreitung
von Funksigna' |.”‘n so hohen %rt Diese High-end'lnfrastruk'
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JOANNEUM RESEARCH in der Steiermark
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Mitarbeiter*innen
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JOANNEUM RESEARCH in der Steiermark

Digitalisierung  und Industrie  Bei
MATERIALS in Weiz hat man 2022 das
Forschungsthema der integrierten Optik
auf Quantenforschung ausgerichtet.

In diesem Bereich wurden 2 Projekte
gestartet, namlich OptoQuant, das
gemeinsam mit der Universitat Innsbruck

Sensoren, Kameras und EGNSS- gestutzter

Verhaltnis von Wissenschaft und Politik

A&dcealUaeUga6ec® Paadlalgac W PALEESBaeder Erarbeitung von

StralRenschaden aufzuspiren und
Instandhaltungskosten zu verringern.

Bei MATERIALS in Niklasdorf erforscht ein
Team neue Mdglichkeiten des Laser-

eax x@& Y4 40aa C@OUAaARAUU QD sehiveiensd. DEXUF gibt es eine neue

abgewickelt wird, und FLMOptChips, also
Femtosekunden-Laserbearbeitung von
integrierten quantenoptischen Chips.

Infrastruktur: den 8kW-Scheibenlaser

mit einer Scanner-Optik und der neuen
Bright- Line-Weld-Technologie. Damit
kdénnen Materialien wie Kupfer und Alumi-

UUUcOR@ 18URRUaAD sedkizxR@ B dmium fehler- und porenfrei verschweilt

Thema im Rahmen der  digitalen

Transformation. DIGITAL ist mit mehreren

Forschungsgruppen an dem EU-Projekt
»ESRIUM« beteiligt, das seit 2020 lauft.
Die Forscher*innen entwickeln ein

System, das Daten unterschiedlicher

Karriere

DDI Dr. Franz Feichtner hat mit
1.Janner 2022 die Institutsleitung von
HEALTHibernommen. Diese teilt er

mit Univ.-Prof. Dr. med. Thomas Pieber.
DI Dr.Matthias Ruther leitet seit

1. Méarz 2022 das Institut DIGITAL.

ung auf die

Wir wollen die Bedeutung von

I.ovationen weiter s‘*l' l'i .

Jﬁ%ﬁﬁﬁ%éﬁ&@ggm

werden. Dieses Verfahren wird zum
Beispiel fur die Elektromobilitat, fur das
Schweil3en von Batteriezellen, eingesetzt.

Analyse und Politikberatung 2022
erfolgte der Startschuss zum EU-Projekt
TRAMI, mit dem die Umsetzung der
EU-Missionen in den Bereichen Klima,
Boden, Wasser, Krebs und Stadte unter-
stltzt und das von POLICIES koordiniert
wird. Weichenstellend fur die Erschlie-
Bung des Wirtschaftsraums Sud war
2022 eine POLICIES-Studie zum Projekt
Koralmtunnel, das die regionalékono-
mischen Auswirkungen ausleuchtete.

In die laufenden Diskussionen um das

digitalen

Richtlinien fur die wissenschaftliche
Integritat in der  Politikberatung beteiligt.

v,a Adavadaa »AAwIAA EAAA
Institut LIFE 2022 mit seinen Einreichungen
im Bereich internationale Klimapolitik

sehr erfolgreich. Weitere ~ Schwerpunkte

bei LIFE waren Climate Lifestyle und

Mobilitéat. Der Schwerpunkt Mobilitat war

auch beim Européischen Forum Alpbach
Thema der von der JOANNEUM RESEARCH
ausgerichteten Session.

,eda x

Gesundheit An einem neuen Ansatz fur
Wundheilung arbeitete das Team von
COREMED. Geforscht wurde und wird an
der Rolle von Adipozyten in der Wund-
heilung. Dass der Fettstoffwechsel mit
der Wundheilung korreliert, steht fest, die
‘¢xeall1@ eax Upgdéadaaga o ¢
hénge werden noch erforscht. Ein . . .
weiterer Schwerpunkt bei COREMED ist

die Wundheilung nach Verbrennungen. . . . '
Dafir erhielten die Forscher*innen auch . . . .
eine Auszeichnung von der Deutschen
Gesellschaft fur Verbrennungsmedizin.
Bei HEALTH lag 2022 der Schwerpunkt in

Wir missen mehr Ge@hd@i® @ @ @
(N B L A0 WS 2 XN
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JOANNEUM RESEARCH in der Steiermark

Die Zukunft der Mobilitat war Gesprachs- Das Institut HEALTH entwickelte eine
thema beim Europaischen Forum Alpbach. digitale OP-Checkliste.

CIRCULAR AND CLIMATE-
NEUTRAL MOBILITY -
THE CASE OF VEHICLES

© Chair: Meinz Mayar
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JOANNEUM RESEARCH in Karnten

Stark und zukunftsfahig

Im Lakeside Science & Technology
Park Klagenfurt wurde der Grundstein
fur einen thematischen und personellen
Ausbau gelegt. Neben dem Institut
ROBOTICS sind auch die Institute
DIGITAL, LIFE und POLICIES am
Standort prasent.

Leitung Mit 1. Oktober trat DI Anton
Scheibelmasser seine  Funktion als
Direktor des Instituts an und leitet dieses
gemeinsam mit Univ.-Prof. DI Dr.  Michael
Hofbaur. Eine verstarkte Ausweitung

der Forschung auf den Einsatz von
Industrierobotern in der Produktion ist
vorgesehen.

Cobots Abgeschlossen wurde

am Institut ROBOTICS das Projekt
CapSize. Das Projektteam entwickelte
ein Sensorsystem fur Roboter zur
Umgebungswahrnehmung, um eine
hdhere Messrate, - reichweite, -genauig-

PgUc¢ éax "&¢ HeedalU UN& xU@ Aa

schatzung und Bewegungserkennung in
Echtzeit zu erreichen.

Die%e&claﬂzghﬁe—&ogragn
ste’in’e’u’v’(@&%..

Pramierte Masterarbeit VVon der
»Mechatronic Plattform Osterreich«
ausgezeichnet wurde die am Institut

von POLICIES eine Studie zur Standort-
wirksamkeit der Bahn prasentiert: Sie
U&x 200U daaeUc¢Ué OeU xUQ x@a

AAuUACY%T/A Ua ieU@ x@ea A&aY @Ehntwiekiung in der von Abwanderung

PatternSkin entstandene Masterarbeit
von Alexander Weissmann, BSc, MSc.

Koralmbahn Mit der Inbetriebnahme
2026 werden Graz und Klagenfurt auf
eine zeitliche Distanz von 50 Minuten
zusammenwachsen. Im Herbst wurde

Veranstaltungen

— Drohnentheater im Mai: Auftritt der
am Institut ROBOTICS entwickelten
mobilen Roboterplattform CHIMERA als
Tambourmajor im Stlick »Woyzeck
Panopticon« beim Klagenfurt Festival.

— RAAD-Konferenz im Juni: 100 Forschende
amen zur dreitdgigen Konferenz tiber

k e 2y 4 d ¢ gg

Robotlcs im Alpe Adrla Donauraum, die

gemeinsam mit dem ROBOTICS-Institut

organisiert wurde.

— SIT im Oktober: Veranstaltet vom

©® O @®i@ROBOTICS stand die System-

stark betroffenen Region auswirken und
schlielt ein  Nadel6hr im Guterverkehr.

Klima Ein Team von LIFE errechnete fiir
Betriebe die Treibhausgas-Bilanz des
gesamten Lebenszyklus von Produkten
oder Dienstleistungen.

EIT Manufacturing

Im Rahmen des EIT-Manufacturing . .
wurde am Institut  ROBOTICS mit dem

Projekt FlexBotNDT die Qualitatskontrolle . ‘ ‘
alccAdm®acoa @éUééanUg..Q’é‘
Entwicklung eines Robotersystems, (X X X
bestehend aus Prifgeraten und . . '
kollaborierenden  Robotern, zur Quali- . . .
tatskontrolle von  Blechen und weiteren

Halbzeugen. Dieses automatisierte . ‘
System ermdoglicht eine zerstérungs- . ‘
freie Werkstoﬁpruf‘_] .n Halbzeugen . ‘

unterschiedlichster.rt.a.. . . ‘ . . ‘

00000000000000 ¢
Q0P TP P:i0icOLcilg@'90 FOFO00000000 ¢
00TV PIP " """"FFP 0000000000000 0 ¢
0000000000000000000000000000 ¢
00000000000000000000000000 0

ﬁ Isra”bsn ”rdg(:l%o |vg|f’ . ’ Qh&saut,ala:hgch%ng 91 . . . . ‘
&aﬂr&(ﬂe’e&ngsﬂrka 000 Qnﬂe&@(l’arglt&t’ 00000 0 ¢

)

.--------




JOANNEUM RESEARCH in Karnten

23

Infrastruktur ~ Im Dezember gab es Mitarbeiter*innen

mit der Bewilligung zum Aufbau des forschen in Karnten

Digital Twin Labs griines Licht fur eine

Etablierung am Standort Klagenfurt, der .

ab 2023 sukzessive aufgebaut wird. .
o
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JOANNEUM RESEARCH im Burgenland

Smart und Licht

7

Die JOANNEUM RESEARCH ist im Burgen-
land mit dem Institut MATERIALS und der
Forschungsgruppe Smart Connected

¢cUUU0cUAU éTacadcD e JapBReE sams@cknilogien im Kontext von Smart

Kooperationen mit Wissenschaft, Wirt-
schaft und Industrie aus- und neue
Forschungsthemen aufzubauen.

Leitung DI Dr. Andreas Weiss Ubernahm
die Leitung der Forschungsgruppe mit

1. April 2022. Er ist seit 2018 im Unter-
nehmen und war zuvor auch stellver-
tretender Leiter der Gruppe. Forschungs-
schwerpunkte der Gruppe sind die
smarte Kommunikation sowie Sensorik
Uber Licht.

Visible Light Communication 2022
beschaftigte sich das Team mit dem

vom BMK geférderten Projekt 3DLiDap.
Das Projekt verfolgt die Fusion von
Technologien in den Bereichen  Visible
Light Communication (VLC), Visible

Light Positioning (VLP) und Visible Light
Sensing (VLS). Damit soll ein wenig
komplexes und kostengiinstiges System
realisierbar werden, das eine komfor-
table, sichere und ressourcenschonen-
de Interaktion der Benutzer*innen mit
dem Raum ermdglicht. Das mehrjéh-
rige Projekt SmartLight2Live bearbeitet
140U@a NOBa xUQ@
innovativen LED-basierten Funktionali-

Im April 2022 besuchte LR Dr. Leonhard
Schneemann den Standort Pinkafeld.

taten wie Visible Light Communication
(VLC) und Visible Light Positioning (VLP)

Mitarbeiter*innen
forschen im

feeOaagaUNU&eaU ¢eaa

mit anderen Sensor- und Kommunika- Burgenland
Home und Internet of Everything (I0E).
Unter Beriicksichtigung von Lichtquali-
¢c6¢cY ,4a0aUUQQU iUGai
heitsaspekten werden dazu innovative
Lésungsansatze durch Sensorfusion und
"4c¢U OUOR %ac@RRUUGBAOD @

gax -0¢@axelOUBA

Kooperationen

MATERIALS forscht am Standort
Pinkafeld in Kooperation mit der
BECOM Electronics GmbH, der
PIK-AS Austria GmbH sowie der
G2 Industrial Engineering GmbH.

Technologiezentrum

MATERIALS -
Photonik und Fertigungstechnologien

Institut fiir Sensorik,

Industriestral3e 6

NEU:Erstmals war die JOANNEUM 7423 Pinkafeld
RESEARCH im Burgenland bei der

Langen Nacht der Forschung 2022

dabei. Das hat die regionale

Sichtbarkeit in der Bevolkerung

wesentlich erhoht.
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In Pinkafeld werden neuartige
lichtbasierte Kommunikati-
ons- und Sensing-Lésungen
realisiert.




JOANNEUM RESEARCH in Zahlen und Fakten

Wir sind JOANNEUM RESEARCH

w200 16%

Mitarbeiter*innen Mitarbeiter*innen
internationaler
Herkunft

Zu den jlingsten
Kolleg*innen zahlen
unsere Lehrlinge.
Mehr tber ihren

42,1

Jahre ist der
Altersdurchschnitt aller
Mitarbeitenden

13






JOANNEUM RESEARCH in Zahlen und Fakten

Miteinander

e 300

Projekte wurden
2022 abgewickelt.

s 29

Patente

exzellent

w 200

Publikationen in Fach-
zeitschriften, Buchern
und Proceedings

s 220

wissenschaftliche
Vortrage

336

offentliche Auftritte




ZUKUNFTSKONFERENZ

Bei der Zukunftskonferenz am 21. September 2022
wurden Technologien von Morgen  prasentiert und die
besten Projekte der JOANNEUM RESEARCHramiert.
Zu den Projekten gelangen Sie im QR-Code.




JOANNEUM RESEARCH in Zahlen und Fakten

Miteinander in den Medien

Die medialen Highlights 2022 reichten von der Langen Nacht der Forschung,

x@g& AeOacgardiadacal xga&d A QODaA®D 4 xABAY doaggaaeOacy
xPEPdar@UUealU xg& daempa@dal NO@RaadBaaeOUQ BE@AOU

eax A PAada A0 AREdPAD dac PR B ANOURE xdrgéas Aaalgayy xda
Adbe@dacOclUaa xg& AcOaxadcecexUQ® Ua AOUaga xg& (UUaealU x@ee ¥%a
x@& epedUcaebPaalUgagaiyY xga acgalUe AUxraeUaa OUax ied "exigU0U0AC
‘4i »@U0a&ai AOI@aad®dBEeAUP0Ocad xBae OUADeey;

240 30

Posts fur Inserate, Advertorials
insgesamt tber oder ExKlusivstories
14.000 Follower

650

Nennungen in
Medien

17
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JOANNEUM RESEARCH Beteiligungen

Miteinander betelligt

8% 12,5%
COMET-Zentrum-Beteiligung COMET-Zentrum-Beteiligung
ACIB GmbH CBmed GmbH

10% 17,5%

COMET-Zentrum-Beteiligung COMET-Zentrum-Beteiligung

Know Center GmbH Materials Center

Research Center for Data-Driven
Business & Big Data Analytics

Leoben Forschung

GmbH
20% 26%
Beteiligung Beteiligung
ALP.Lab GmbH DIH SUD GmbH —
Digital Innovation
Hub Sid
25% 10%
Beteiligung Beteiligung
EPIG GmbH Geo5 GmbH

3%

Beteiligung
Pacemaker
Technologies
GmbH

19



JOANNEUM RESEARCH Jahresabschluss

Jahresabschluss
JOANNEUM RESEARCH

20



-2$11(80 5(6($5&+ %,/$1=
JRUVFKXQJVIJHVHOOVFKDIW PE+ I1XP

$NWLYD
(85 (85

$ $QODJIJHYHUP|JHQ

, ,PPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH
SHFKWH XQG /L]JHQJHQ

,, 6DFKDQODJHQ
*UXQGVWs+sFNH XQG %DXWHQ
WHFKQLVFKH $QODJHQ XQG ODVFKLQHQ
DQGHUH $QODJHQ %HWULHEV XQG *HVFKIIWVDXVVWDWWXQJ
JHOHLVWHWH $Q]DKOXQJHQ XQG $QODJHQ LQ %DX

v, J)LQDQ]DQODJHQ
$QWHLOH DQ YHUEXQGHQHQ 8QWHUQHKPHQ
%BHWHLOLIXQJHQ
‘HUWSDSLHUH :HUWUHFKWH GHV $QODJHYHUP|JHQV

% 8PODXIYHUP|JHQ

, 9RUUIWH
5RK +LOIV XQG %HWULHEVVWRIIH
QRFK QLFKW DEUHFKHQEDUH /HLVWXQJHQ
DE]*JOLFK HUKDOWHQH $Q]DKOXQJHQ
JHOHLVWHWH $Q]DKOXQJHQ

., JRUGHUXQJHQ XQG VRQVWLJH 9HUP|JHQVJIJHIJHQVWIQGH
JRUGHUXQJHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
JRUGHUXQJHQ JHJHQ*EHU YHUEXQGHQHQ 8QWHUQHKPHQ
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
JRUGHUXQJHQ JHJHQ+EHU 8QWHUQHKPHQ PLW GHQHQ HLQ
%HWHLOLIJXQJVYHUKIOWQLY EHVWHKW
GDYRQ PLW HLQHU 5HVWODXI]HLW YRQ ELV ]X -DKU
JRUGHUXQJHQ DXV 6XEYHQWLRQHQ XQG 3URMHNWI|UGHUXQJHQ
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU

VRQVWLJH JRUGHUXQJHQ XQG 9HUP|JHQVJIHJHQVWIQGH
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU

vy, HUWSDSLHUH XQG $QWHLOH
VRQVWLIJH :HUWSDSLHUH XQG $QWHLOH

,9 .DVVHQEHVWDQG *XWKDEHQ EHL .UHGLWLQVWLWXWHOQ
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-2$11(80 5(6($5&+
JRUVFKXQJVJHVHOOVFKDIW PE+

1XP

%,/$1=

& S5HFKQXQJVDEJUHQ]XQJVSRVWHQ

7UHXKDQGYHUP|JHQ

(85

(85

6XPPH $NWLYD
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-2$11(80 5(6($5&+ %,/$1=
JRUVFKXQJVIJHVHOOVFKDIW PE+ I1XP
3DVVLYD

(85 (85

$ (LJHQNDSLWDO

%

9

]ZHFNJHEXQGHQH
QLFKW JHEXQGHQH

HLQJHIRUGHUWHY XQG HLQEH]DKOWHY 6WDPPNDSLWDO
.DSLWDOU*FNODJHQ

*HZLQQUFNODJHQ
JHVHW]OLFKH 5 FNODJHQ
DQGHUH 5FNODJHQ IUHLH 5«FNODJHQ

%LODQJ]JHZLQQ

GDYRQ *HZLQQYRUWUDJ

,QYHVWLWLRQV]XVFKeVVH

5cFNVWHOOXQJHQ

5FNVWHOOXQJHQ I+U $EIHUWLJIXQJHQ
5.FNVWHOOXQJHQ I+U 3HQVLRQHQ
BWHXHUU*FNVWHOOXQJHQ

VRQVWLJH 5+FNVWHOOXQJHQ

I9HUELQGOLFKNHLWHQ

9HUELQGOLFKNHLWHQ JHIJHQ*EHU .UHGLWLQVWLWXWHQ

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU

HUKDOWHQH $Q]DKOXQJHQ DXI %HVWHOOXQJHQ
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]HLW YRQ PHKU DOV -DKU

9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU

9HUELQGOLFKNHLWHQ JHJHQ+*EHU YHUEXQGHQHQ 8QWHUQHKPHQ

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU

9HUELQGOLFKNHLWHQ JHJHQ+*EHU 8QWHUQHKPHQ
%HWHLOLIJXQJVYHUKIOWQLY EHVWHKW

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
VRQVWLJH 9HUELQGOLFKNHLWHQ

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU

GDYRQ DXV 6WHXHUQ
GDYRQ LP 5DKPHQ GHU VR]LDOHQ 6LFKHUKHLW

PLW GHQHQ HLQ

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU
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%,/$1=

( GHFKQXQJVDEJUHQ]XQJVSRVWHQ

) TUHXKDQGYHUELQGOLFKNHLWHQ

(85

(85
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2$11(80 5(6($5&+ *(:,11 81' 9(5/8675(&+181*
JRUVFKXQJVIJHVHOOVFKDIW PE+ ELV

(85 (85

8PVDW]HUO|VH

9HUIQGHUXQJ GHV %HVWDQGYV DQ QRFK QLFKW
DEUHFKHQEDUHQ /HLVWXQJHQ

SURMHNWEH]RJHQH VRQVWLJH (UWUIJH
*HVHOOVFKDIWHU]XVFKXVV
DQGHUH DNWLYLHUWH (LIJHQOHLVWXQJHQ

VRQVWLJH EHWULHEOLFKH (UWUIJH
D (UWUIJH DXV GHP $EJDQJ YRP $QODJHYHUP|JHQ
PLW $XVQDKPH GHU )LQDQ]DQODJHQ
E (UWUIJH DXV GHU $XIO|VXQJ YRQ 5:FNVWHOOXQJHQ
F (UWUIJH DXV GHU $XI10|VXQJ YRQ ,QYHVWLWLRQV]XVFK*VVHQ
G <EULJH

$XIZHQGXQJHQ I«U ODWHULDO XQG VRQVWLJH
EHJRJHQH +HUVWHOOXQJVOHLVWXQJHQ

D ODWHULDODXIZDQG

E $XIZHQGXQJHQ I+U EH]JRJHQH /HLVWXQJHQ

3HUVRQDODXIZDQG
D *HKIOWHU
E VR]LDOH $XIZHQGXQJHQ
DD $XIZHQGXQJHQ I+U $OWHUVYHUVRUJXQJ
EE $XIZHQGXQJHQ l+U $EIHUWLJIXQJ XQG /HLVWXQJHQ
EHWULHEOLFKH OLWDUEHLWHUYRUVRUJHNDVVHQ
FF $XIZHQGXQJHQ leU JHVHW]OLFK YRUJHVFKULHEHQH
6R]LDODEJDEHQ VRZLH YRP (QWJHOW DEKIQJLJH
$EJDEHQ XQG 3IO0LFKWEHLWUIJH
GG VRQVWLJH BRIJLDODXIZHQGXQJHQ

$EVFKUHLEXQJHQ DXI LPPDWHULHOOH *HJHQVWIQGH
GHV $QODJHYHUP|JHQV XQG 6DFKDQODJHQ

VRQVWLIJH EHWULHEOLFKH $XIZHQGXQJHQ

D 6WHXHUQ VRZHLW VLH QLFKW XQWHU = IDOOHQ
E EULJH
=ZLVFKHQVXPPH DXV = ELV =

Y%YHWULHEVHUJHEQLYV

25



2$11(80 5(6($5&+ *(:,11 81' 9(5/8675(&+181*
JRUVFKXQJVIJHVHOOVFKDIW PE+ ELV

(85 (85

(UWUIJH DXV %HWHLOLJXQJHQ
GDYRQ YRQ YHUEXQGHQHQ 8QWHUQHKPHQ

(UWUIJH DXV DQGHUHQ :HUWSDSLHUHQ
VRQVWLJIH =LQVHQ XQG IKQOLFKH (UWUIJH

(UWUIJH DXV GHP $EJDQJ YRQ XQG GHU =XVFKUHLEXQJ ]X
J)LQDQ]DQODJHQ XQG :HUWSDSLHUHQ GHV 8PODXIYHUP|JHQV

$XIZHQGXQJHQ DXV )LQDQ]DQODJHQ
XQG DXV :HUWSDSLHUHQ GHV 8PODXIYHUP|JHQV
D $EVFKUHLEXQJHQ
E VRQVWLJH

=LQVHQ XQG IKQOLFKH $XIZHQGXQJHQ
GDYRQ YRQ YHUEXQGHQHQ 8QWHUQHKPHQ

=ZLVFKHQVXPPH DXV = ELV =
JLQDQJHUJHEQLV

(UJHEQLV YRU 6WHXHUQ
=ZLVFKHQVXPPH DXV = XQG =

6WHXHUQ YRP (LQNRPPHQ
-DKUHV*EHUVFKXVV (UJHEQLV QDFK 6WHXHUQ

$XIO|VXQJ YRQ .DSLWDOU*FNODJHQ
D J]ZHFNJHEXQGHQH

$X10|VXQJ YRQ *HZLQQUFNODJHQ
D DQGHUH 5¢FNODJHQ IUHLH 5¢FNODJHQ

=XZHLVXQJ ]X *HZLQQU+-FNODJHQ
D JHVHW]OLFKH *HZLQQU+FNODJH

*HZLQQYRUWUDJ DXV GHP 9RUMDKU

%LODQ]JHZLQQ

26



$1+$1* leU GDV :LUWVFKDIWVMDKU
GHU
-2$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW PE

%,/$1=,(581*6 81' % (:(5781*60(7+2'(1

$OOJHPHLQH *UXQGVIW]H

'HU -DKUHVDEVFKOXVV GHU -2$11(80 5(6($5&+ )RUVFKXQJVGHQH®AVFKD
VWLPPXQJHQ GHV 8QWHUQHKPHQVJHVHW]EXFKV LQ GHU *UO@GVHQ DV
RUGQXQJVJIHPI%HU %XFKI+KUXQJ XQG GHU *HQHUDOQRUP HLQ@V P|JOLF
J)LQDQ] XQG (UWUDJVODJH GHV 8QWHUQHKPHQV ]X YHUPLWWHOQ DXIJH

%HL GHU (UVWHOOXQJ GHV -DKUHVDEVFKOXVVHV ZXUGHWHHQU *UXQGVDW

%HL GHU %HZHUWXQJ GHU HLQ]JHOQHQ 9HUP|JHQVJHJHQVWIQG®]KXQG 6F!
EHZHUWXQJ EHDFKWHW XQG HLQH )RUWI+KUXQJ GHV 8QWHUQHKPHQV X

'HP 9RUVLFKWVSULQ]LS ZXUGH GDGXUFK 5HFKQXQJ JHWILEFXKWD J GDHWY
ZLUNOLFKWHQ *HZLQQH DXVJHZLHVHQ ZXUGHQ $O0OH MVWHQAXELAHD BH.
UsFNVLFKWLJIW

$QODJHYHUP|JHQ
,PPDWHULHOOH 9HUP|JHQVJHIJHQVWIQGH

'LH LPPDWHULHOOHQ 9HUP|JHQVJHJHQVWIQGH ZHUGHQ XVERDFIKDIIXQJ

QHEHQNRVWHQ DE]*JOLFK GHU LQ $QVSUXFK JHQRP P HQEMF 6N RIQEXIQ X\ C
PHWKRGH HUUHFKQHWHQ SODQPI%LJHQ $EVFKUHLEXQJH & LEHZDDUPN HRVQ
-DKUHQ 9RUMDKU ELV -DKUHQ ]XJUXQGH JHOHJW

27



6DFKDQODJHQ

'LH 6DFKDQODJHQ ZHUGHQ ]X $QVFKDIIXQJVNRVWHQ ]X]+JOLFK GBY FIKD
$QVSUXFK JHQRPPHQHQ 6NRQWL XQG GHU SODQPI%LJHQ $EVFKUHLEXQJ

glIIHQWOLFKH 6XEYHQWLRQHQ DX| GDV $QODJHYHUP|JHQ |ZHUQGMH@L PIOH/G
OLWWHOQ DXI| GHU 3DVVLYVHLWH DXVJHZLHVHQ 'HU 9HUWUDQXBRRGILEMWH
SODQPI%LJHQ $EVFKUHLEXQJ DXI GLH $QODJHQJHJHQVWIQGH

'LH SODQPI%LJHQ $EVFKUHLEXQJHQ ZHUGHQ OLQHDU XQWHU G XQUXQG|
$EVFKUHLEXQJVVIW]H EHUHFKQHW

1XW]XQJVGDXHU $EVFKUHLEXQJ\
LQ -DKUHQ VDW] LQ

*HEIXGH HLQVFKOLH%OLFK %DXWHQ DXI IUHPGHP *UXQG

ODVFKLQHQ ZLVVHQVFKDIWOLFKH *HUIWH XQG (LQ
ULFKWXQJHQ ]XU HOHNWURQLVFKHQ 'DWHQYHUDUEHLWXQJ

9RUMDKU

I+

$QGHUH $QODJHQ %HWULHEV XQG *HVFKIIWVDXVVWDWWXQJ

)sU =XJIQJH LQ GHU HUVWHQ +I0OIWH GHV :LUWVFKDINM.\EMDRQKU V- Z IZXG 1818
GHU ]ZHLWHQ +IOIWH ZLUG HLQH +DOEMDKUHVDEVFKUHLEXQJ DQJHVHW]

*HULQJZHUWLJH :LUWVFKDIWVJsWHU LP(BQDHODGMFKID I IX@WYZHUW ELV (&
ZHUGHQ LP =XJDQJVMDKU MHZHLOV YROO D E JONGK GHVE QOO0 & YWHQRG JIH
=XJDQJ XQG $EJDQJ DXVJIJHZLHVHQ

J)LQDQ]DQODJHQ

$QWHLOH DQ YHUEXQGHQHQ @HHHULAOHKBHRABHY X $QVFKDIIXQJVNRVV
JHEHQHQIDOOV YHUPLQGHUW XP $EVFKUHLEXQJHQ ]XU EHZHEWWMFKWLJ;

'LH:HUWSDSLHUH GHV $QODJHYGIHN®|PHGN GHQ $QVFKDIIXQJVNRVWHQ R
QLHGULJHUHQ EHL]XOHJHQGHQ :HUW ]XP %LODQ]VWLFKWDJ DQJHVHW]W

P HULFKWVMDKU ZXUGH NHLQH DX%HUSODQPI%LJH $EVFKUHLEXQJ EH

28



8PODXIYHUP|JHQ
9RUUIWH

'LH %HZHUWXQUEGUHXFKVPDWHURO ODWHRLW GHQ $QVFKDIIXQIJVNRVWHQ
ILHGHUVWZHUWSULQ]LSYV

'LHQRFK QLFKW DEUHFKHQED®H®) $KLWWXRQIRQVFKXQJ ZHUGHQ DXI *UXQ
WULHEVDEUHFKQXQJ HUPLWWHOW 'LH (UIDVVXQJ GHU XQBMHNWH®R VV
NRVWHQQDFKZHLVHQ 'LH %HZHUWXQJ HUIROJW HLQ]HOQP]%L«HUW \EH® O >

t 8*% 'LH +HUVWHOOXQJVNRVWHQ XPIDVVHQ QHEHQ GHRVYWHRUVDF
DQWHLOLJH DNWLYLHUEDUH *HPHLQNRVWHQ G HU ZHY&XWHIGIMX QR &/RZQ H
t YRUOHW]WHU 6DW] 8*% =LQVDXIZHQGXQJHQ XQG IGWV]XYRUVF

9HUUHFKQXQJ

SURMHNWH GHUHQ /DXIJHLW PHKU DOV ]Z|0Ol 0RQDWR MEHWMMWW X MW KR
B8QWHUQHKPHQV HLQH HQWVSUHFKHQGH $NWLYLHUXQJ G HW IAHHIUIX® GW X C
9HUP|JHQV )LQDQ] XQG (UWUDJVODJH GHV 8QWHUQHYXP B KR UHFUWKRL WYW E
t 8*% DXVIH.EW

U YRUDXVVLFKWOLFK YHUOXVWEULQJHQGH $XIWUIJH EJW VI{D NWREKL HX
JHLVWXQJHQ ZHUGHQ $EVFKOIJH YRQ GHQ +DOEIDEULNDWHQ YRUJHQRP
HYHQWXHOOH *HZIKUOHLVWXQJVYHUSIOLFKWXQJHQ LQ ZKY 6 PHPEHHQEKID@D
ELODQJLHOOH 9RUVRUJH LQ )RUP HLQHU 5+FNVWHOOXQJ JHWURIIHQ

JRUGHUXQJHQ XQG VRQVWLJIJH 9HUP|JHQVIJHIJHQVWIQGH

'LHRUGHUXQJHQ XQG VRQVWLJIHQ 9HUWLQOHKQMNIHIHQQWHWOHEHZHUWHW V
)DOO HUNHQQEDUHU (LQJHOULVLNHQ GHU QLHGWLJHXWH FRHLYROUHBBHIQG HD
PHLQH .UHGLWULVLNHQ ZHUGHQ 3DXVFKDOZHUWEHULFKWUIXGIWWRLQ
IRUGHUXQJVVXPPH JHELOGHW

S*FNVWHOOXQJHQ

'LHSEIHUWLIXQJVUFAIMMHQODKIQILQDQ]PDWKHPDWLVFKHQ *UXQGVIW]HQ
'XUFKVFKQLWWV]LQVVDW]HVY PLW HLQHU /DXIJHLW YRQXQ® IGHIKIQ $EIKUH !
WLIXQJVUFNVWHOOXQJ EDVLHUW DXI| HLQHP =LQVYRUN DXP HLQ H
*HKDOWVWUHQG YRQ 9RUMDKU XQG RIQHP-BKQNQRQ FK QG\H
7HLOZHUWYHUIDKUHQ

(LQ )OXNWXDWLRQVDEVFKODJ LVW QLFKW ]JXP $QVDW] JHEUDFKW ZRUGH

29



'LH3HQVLRQVU+FNWVWHGOX®Q }*|KH GHV YHUVLFKHUXQJVPDWKHPDWLVFKH
XQWHU =XJUXQGHOHJXQJ GHU %HVWLPPXQJHQ GHV GHV ER'G t X @BWH U C
%HUsFNVLFKWLJXQ8WHHWO X)BBEDKPH A5«FNVWHO O$EI HHQV Ll X BIH/Q V ERBLO
JHOXQG YHUJOHLFKEDUH ODQJIULVWLJ IIOOLJH 9HUSICLE K WKBK G W D8R
SHFKQXQJVJUXQGODJHQ ZXUGHQ GLH 5LFKWWDIHOQ QDFK $9H 3
3HQVLRQVYHUVLFKHUXQJ KHUDQJH]RJHQ $0V BHFNK®@X6HKVFAKDLWRPAAWQE
HLQHU GXUFKVFKQLWWOLFKHQ 5HVWODXI]HLWRYRIQ KHKQ -DKUXMH® QQ HQICE

'LHWRQVWLJIHQ 5+FNVEWHOBOXQUFKQWLIHQ DOOH HUNHQQEDUHQ 5LVLNHQ X
IHVWVWHKHQGHQ 9HUELQGOLFKNHLWHQ XQG ZHUGH QLFKWJ BWHPK (W] WD T X
DQJHVHW]W $QGHUH 5¢+FNVWHOOXQJHQ DOV GLH JHVHW]OLFK YRUJHVHLI

'LH 5 FNVWHOOXQJVYHUIQGHUXQJHQ EHWUHIIHQG GLH $XBBQ/NWJ ERQ &
XQG GLH 'RWLHUXQJHQ YRQ 5:FNVWHOOXQJHQ VLQG VRZWNLWG/LXQGHRU
3XQNW E XQG DOOH DQGHUHQ XQWHU 3XQNW E WQRNW E B QQEH WKILC
9HUOXVWUHFKQXQJ DXVJHZLHVHQ

9HUELQGOLFKNHLWHQ

'LH 9HUELQGOLFKNHLWHQ VLQG PLW GHP (Ul+0 0 XQ IKEHWDMN] YXCGHW HAR bV
DQJHVHW]W

ITKUXQJIJVXPUHFKQXQJ

JRUGHUXQJHQ XQG 9HUELQGOLFKNHLWHQ VLQG PLW G&W VMHKXIP EY\ZW
QDFK GHP VWUHQJHQ 1LHGHUVW E]Z +|FKVWZHUWSULQ]LS DP %LODQ]V
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(5/b87(581*(1 =85 %,/$1=
$.7,9%

$1/$*(9(50g*(1

+LQVLFKWOLFK GHU (QWZLFNOXQJ GHU HLQ]HOQHQ BRMUWQRKGIIQURAY &
-DKUHVDEVFKUHLEXQJ ZLUG DX| GHQ $QODJHQVSIHHIHD '®W LOHDIBIP WKH
$QODJHYHUP|JHQ VWHKW ]XP %LODQ]VWLFKWDJ PLW (85 ]X %XFKH9RU
'LH ,QYHVWLWLRQHQ GHV :LUWVFKDIWVMDKUV 85 EHODXIHQRWIMFIXKD X I
7(85 GHQHQ ODXIHQGH $EVFKUHLEXQJHQ YRT(§B5 JHIHORUM
cEHUVWHKHQ 'LH $EJIQJH ]X KLVWRULVFKHQ $QVFKDIIN@XWNRVWHQ
(85 9RUMDKU 7(85

'LHLPPDWHULHOOHQ 9HUP|JHGWLQXKDDWHQGERIWZDUH XQG 'DWHQ-EHU
HLQHP %XFKZHUW YRQ (85 9RUMDKU 7(85 'LH ORUGDKYRQ
7(85 HQWIDOOHQ DXI GLH $QVFKDIIXQJ YRQ /L]JHQ]JHQ XQG GLYHUVH

'DV6DFKDQODJHY HEWRYUHDN ]XP %LODQ]VWLFKWDJ (85 9RUMDKU
*UXQGZHUW EHWUIJW (85 9RUMDKU 7(85 9RP *HEIXGH
*UXQGVWFNHQ XIG PUDIPBHGO *UXQG LQ +|KH YRQ (85 9RUMDK
HQWIDOOHQ (85 9RUMDKU 7(85 D X WGX@QGU(BI5QHQ *HEIXG
9RUMDKU 7(85 DX EDXOLFKH $GDSWLHUXQRMW®DKRPI7W8 585

DX| *HEIXGH DXI| HLJHQHP *UXQG XQG (85 D R U MDKHV WII(8A R Q |
IUHPGH *HEIXGH 'LH =XJIQJH YRQ LQVJHVDPW (85 EHWURIU MK Y R
DOOHP GLH %HUHLWVWHOOXQJ PRGHUQHU ZLVVIN@QNWKDNMOWFEHU *HUY H/
XQG GHQ ZHLWHUHQ $XVEDX GHU ('9 WHFKQLVFKHQ ,QQUBE WRKINWOQ V'L
NRVWHQ LQ +|KH YRQ (85 9RUMDKU 7(85 FKHQEGMHISIXMMF KALG
E]Z LQ JHULQJHP $XVPD% GHQ 9HUNDXI YRQ ZLVVHQVFKRIW IGAKHQ VH
%sURDXVVWDWWXQJ 7HLOZHUWDEVFKUHLEXQJHQ ZXUGHQ NHLQH YRUJF

'LHSQWHLOH DQ YHUEXQGHQH®Q 8QK\HH Y R BKFI5Q 9RUMDKU 7(85
WUHIIHQ GLH $QWHLOH DQ GHU -5 $TXD&RQ6RO *PE+ LQ *UD]
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$OHWHLOZBXYGQGHQ JHPI% %HWHLOLIJXQJVVSLHIJHO JHKDOWHQ

%HWHLOLJXQJVVSLHJHO

6WDQG

+|KH GHU %HWHLOLJXQJ

(85 (85

(LJHQNDSLWDO
YHUOXVW LQ (85

%LODQJJHZLQQ

$&,% *PE+

$/3 /IDE *PE+

%(67 %LRHQHUJ\ DQG §XVWDLQDEOH
7HFKQRORJLHV *PE+

&%PHG *PE+

GHFLGH &OLQLFDO 6RIWZDUH *PE+

'+ 6h' *PE+

(3, *PE+

)+ -2$11(80 *HVHOOVFKDIW PE+

*HR *PE+

+RO] %DX )RUVFKXQJV HPE+

+XPDQ WHFKQRORJ\ 6W\ULD *PE+

.QRZ &HQWHU *PE+ 5HV
&HQWHU IRU 'DWD 'ULYH
%LJ 'DWD $QDO\VWLFV

Q %XVLQHVV

ODWHULDOV &HQWHU /F
*PE+

3DFHPDNHU 7THFKQRORJ

LHV

*PE+

3RO\PHU &RPSHWHQFH
*PE+

SHEHDW ,QQRYDWLRQ *F

E+

N $ UV

5HVHDUFK &HQWHU 3KD
(QJLQHHULQJ *PE+

UPDFHXWLFDO

9LUWXDO 9HKLFOH 5HVH

IDUFK

*PE+

'LHHHUWSDSLHUH GHV $QODUWMKHR | JNRVWLODQ]VWLFKWDJ PLW (85

7(85 1X %XFKH

=XVFKUHLEXQJ E]Z

, P

(85 $EVWDQG

$XIZHUWXQJ

JHQRPPHQ ZRUGHQ

%HULFKWVMDKU LVW YRQ HLQHU DX%HUSODQPI®BIHERB QL@ EY|KKU H IREX

'LH $EVFKUHLEXQJHQ GHV *EULJHQ $QODJHYHUP|JHQV UHVXOWLHUHQ ]X
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80/$8)9(50g*(1
9RUUIWH

'LH 3RVIBMRKRQ+LOIV XQG %HWQ LHEMVVRRI IEB5 9RUMDKU 7(85
DXV 9HUEUDXFKVPDWHULDOLHQ YRUZLHJHQG 7RQHU 3& 1HGLWHDWWH Q
.OHLQPDWHULDOLHQ ]XVDPPHQ

'LH 3RVIQRIFXQQLFKW DEUHFKHQE BWH /$XIWWOQVYHRUVFKXQJ EHLQKDOWH
QRFK QLFKW DEJHUHFKQHWH /HLVWXQJHQ LQ +|K(5RQ (85 GDULQ VLOR
9HUZDOWXQJVIJHPHLQNRVWHQ LQ +|KH YRQ (85 leU $SRWMIDKU GH(BI
$XVI*KUXQJ VLFK *EHU PHKU DOV ]Z|Ol ORQDWH HUVW UHFW WU @HKWPLHYQ A
HUIRUGHUW HLQH HQWVSUHFKHQGH $NWLYLHUXQJ GHU 9HURD BWXQJIVJ
NRQWLQXLHUOLFKHY %LOG GHVY 8QWHUQHKPHQV GDUVWHOOHQ ]X N|QQF

P %HULFKWVMDKU VLQG GLH HUKDOWHQHQ $Q]DKOWRIHO5]X JRUVFKXQ.
9RUMDKU 7(85 DEJHVHW]W ZRUGHQ 'HU sEHUVWHLJBRGMD%HW U
7(85 LVW DX| GHU 3DVVLYVHLWH DXVJHZLHVHQ ZRUGHQ

'LWHOHLVWHWHQ $ODOKIRHQUIMH EHWUDJIHQ (85 9RUMDKU 7(85
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JRUGHUXQJHQ XQG VRQVWLJH 9HUP|JHQVJHJHQVWIQGH

YJRUGHUXQ
1XP

GDYRQ
5HVWOD
JU| % HU

GDYROQ
ZHHF LKW H O
-DKHUEUL

DNWLYLH
Pl %QWL]LSDW
H I W 8*

UWB XV FK

LRHQUHAQE H U
% JIXQJ

D O
LFKWL

(85

(85

(85

(85

(85

YRUGHUXQJHQ DXV

JLHIHUXQJHQ XQG /HLVWKQJHQ

YRUGHUXQJIHQ JHIJHQEH
8QWHUQHKPHQ

YHUEXQGHQH

JRUGHUXQJHQ JHJHQ-EH
PLW GHQHQ HLQ % HWHLQ

E]Z :HUWUHFKW EHVWHK|W

YRUGHUXQJHQ JHJHQ+EH
GHQ (LJHQW+PHUQ

JRUGHUXQJHQ DXV 6XEYH
XQG 3URMHNWI|UGHUXQ]]

QWLRQHQ
HQ

JRUGHUXQJ +DIWXQJV]XVYDJH

/IDQG 6WHLHUPDUN

BRQVWLJIH )RUGHUXQJHQ
9HUP|JHQVJHJHQVWIQGH

XQG

6800 (

)*U YRUDXVVLFKWOLFKH 'HELWRRGHQDXROVHQOHKEHLHIHQXQJH Q@XUWMBE QHL V \
(LQJHOZHUWEHULFKWLJIJXQJHQ LQ +|KH YRQ (85 JHE L OGRUWI XIQG D (8B
DEJHVHW]W

'LH 3RVOWURBB®UXQJHQ JHIJHQ*EHU YHUEXQGH®WHQIBWQ WRIWRHKPGIHQ DXV |
XQG /HLVWXQJHQ

'LHRUGHUXQJHQ DXV 6XEYHQWLRQHQ X@GEVBURMHAWXYUBHUX GINGUVHU |
'D VLFK GLH $EZLFNOXQJ XQG GDPLW GHU =DKOXQJVHRL\QUDKQ =HEHH W WD
HUVWUHFNW LVW HLQH $EJLQVXQJ LQ +|KH YRQ (8HQRPPHQIRRWMDKY 'H
SHFKQXQJV]LQVVDW] EHWUIJW 9RUMDKU

'LWRQVWLJHQ )RUGHUXQJHQ XQG 9HUPHLQEDIHIHQWWIQGDBHQWOLFKHQ G
JHIJHQ*EHU GHP )LQDQ]DPW [+U *UR%EHWULHEH GLYHUVH =%8VOEQSUWR]:
'"HV :HLWHUHQ ZHUGHQ LQ GLHVHU 3RVLWLRQ HLQH +DIWXBJYRQ/DJH
(85 9RUMDKU 7(85 l+U GLH 9HUOXVWWEGHEN X QdI DY GX
GDV )LQDQ]DPW *UD] 6WDGW DXVJHZLHVHQ XQG )RUGHUK\W DB JIHIW G+ER-
7LWHO )RUVFKXQJVSUIPLHQ LQ +|KH YRQ (85 9RUMDKU 7(85
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'HUWSDSLHUH GHV 8PODXIYHUP|JHQV

'LHHUWSDSLHUH GHV 8PODPUWHGI®PPIBRYMDKUHVZHUW LQ +|KH YRQ (85
$QODJHYHUP|JHQ *EHUWUDJHQ ZRUGHQ

.DVVHQEHVWDQG *XWKDEHQ EHL .UHGLWLQVWLWXWHQ

'LHVH 3RVLWLRQ LQ +|KH YRQ (85 9 RVUHWAL] MU V I7 B &5MWKWH GQ H P
EHVWDQRQ (85 9RUMDKU 7(83%DQNVYRWKH RKPQ (85
9RUMDKU 7(85 IXVDPPHQ

5(&+181*6$%*5(1=81*63267(1

'LHDNWLYH 5HFKQXQJVDREJYHHXRQ (85 9RUMDKU 7(85
'LUWVFKDIWVMDKU JHOHLVWHWH =DKOXQJHQ GLH DXI|ZXDGGHPWILI | @
LP :HVHQWOLFKHQ GLH 9RUDXV]DKOXQJHQ I+U :DUWXQJVDXIZWQGLXHGEW Q
EHLWUIJH 9HUVLFKHUXQJHQ XQG .RQJUHVVJHE+KUHQ 'BIRO:XQW HQ HQKEHL
YRQ (85 9RUMDKU 7(85 HUIDVVW

75(8+$1'9(50g*(1

'DVIUHXKDQGYHWEHIYMWPHKW DXV %DQNIXWKDEHQ I-U BURMHNWH PLW GH
[JUGHUXQJVIJHVHOOVFKDIW PE+ E]Z GHU (XURSILVFKHQ .RPP$5%&+ RQ EH
JRUVFKXQJVIJHVHOOVFKDIW PE+ DOV .RRUGLQDWRH 3X R WHNIMWMS XWWEQE U
KIQGLVFK YHUZDOWHW VLHKH 7UHXKDQGYHUELQGOLFKNHLWHQ
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3$66,9%

(,*(1.%$3,7%/

'DV6WDPPNDSEAMDOHVHOOVFKDIW EHWUIJW (85 9RUMMLKW 7(8E
9RUMDKU GHV 6WDPPNDSLWDOV YRP §PQG 6WHLHORDMRKG D\
7(85 9RUMDKU GHV 6WDP P N® SLAW. DIDYWYQRIQY G4HHIV %ISH E
VLHGOXQJV XQG %HWHLOLJXQJVIJHVHOOVFKDIWUMBKU GCBS VLQGKIEH
9RUMDKU GHV 6WDPPNDSLWDOV YRQ GHU :LUWVEKWDIWVDJIJHQWX LU
IDQGHVKROGLQJ %XUJHQODQG *PE+ JHPI% %HVFKOXVo¥XIUQ FHWI GG W\ K R Bl
IDQGHVUHJLHUXQJ GDV VLQG (85 9RUMDKU 7(85 JHKDOW

B8QWHU %HUsFNVLFEKKWUHXDHZGAPVYKH YRQ (85 9RUMDKU (85
XQG GHV *HZLQQYRUWUDJV LQ +|KH YRQ (85 HU9RBPW DAUBK(E 5 Q
JHZLQM@RQ (85 9RUMDKU (85

=:(&.*(%81'(1( .$3,7$/5h&./$*(

'LH *HVHOOVFKDIWHU KDEHQ VRZRKO LP % HWHLOHUX®QS$ % (*NQBN.RIRS HIHD W
WULHEVDQVLHGOXQJV XQG %YHWHLOLJXQJVIHVHOIOH BKEBKWVLP BEo HWHRLPO L J
XQG .RRSHUDWLRQVYHUWUDJ PLW GHU :LUWVFKDIWYV D JHQWHXLL) BEXWYH GO
GLEHFNJHEXQGHQH .DSLWD ®XYPDAEDGHU IHVWIHOHIWHQ 9HUZHQGXQJH

,P :LUWVFKDIWVMDKU ZXUGH HLQ *HVHO@VRKODWWQHU]XMAK XY VN EV D Q a1
XQG %YHWHLOLJXQJVIJHVHOOVFKDIW P E + LQ +|KH YRRKGBWVMDKU GH
*EHUWUDJHQ ZXUGH DXIJHO|VW
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621'(53267(1 )h5 ,19(67,7,216=86&+h66(
$86 g))(17/,&+(1 0,77(/1

'LHQYHVWLWLRQV]XVFKeVVH DXV K DHEGWY OLLFKKH DPOW\W WIHRKQVVMDKU ZLH IR

6WDQG DJ|P =X1*KUXQJIHQ HUEUDXFK $EJDQ S8PEPXFKXQJHQ 6
HQWVSUHRKHQG E]1Z
G $EVFKUHILEXQJ .RUUHNWXUH Q|

(85 (85 (85 (85 (85 (85

6DFKDQODJHQ
%DXWHQ HLQVFKO %DXWHQ DXI IUHPGHP FUXQG

ODVFKLQHQ ZLVVHQVFKDIWOLFKH *HUIWH|XQG (LQ
ULFKWXQJHQ ]XU HOHNWURQ [DWHQYHUDUEHLWXQJ

$QGHUH $QODJHQ %HWULHEV| XQG
*HVFKIITWVDXVVWDWWXQJ
JLOQDQ]DQODJHQ

JLQDQ]DQODJHQ

,QVIHVDPW

'LH &29,' ,QYHVWLWLRQVSUIPLHQ VLQG DXFK LBWAHARUBKWVYMDKU E

5h&.67(//81*(1

9RQ GFHGNVWHOOXQJIHQ I+U $EXHGW DRI XEBIHQ 9RUMDKU 7(85 YH
=XU (UUHLFKXQJ GHV 'HFNXQJVHUIRUGHUQLVVHV Y&® (85 VLQG s
(85 9RUMDKU 7(85 ]XJHI+KUW ZRUGHQ

9RQ GHEBENVWHOOXQJIJHQ I-UIBHKHWULRQOHBVFKIITWVI-KUHU ZXUGHQ (85

7(85 l+U 3HQVLRQV]DKOXQJHQ YHUEUDXFKW =P O WKH IPIKAXIQJIF GH
'"HFNXQJVHUIRUGHUQLVVHV YRQ (85 S9RUMDKBYB 7(85 P
9RUMDKU 7(85 IXIHI-KUW ZHUGHQ

'LH SRVIBWIHXAHUU-FNVBMHHQRRBQWHW GLH 1I1DFKIRUGHUXQJ DXV GHU *UR %o
PHQKDQJ PLW GHP YRU*EHUJHKHQGHQ 9HUOXVW GHU VWHNRUOLFK

(85 9RUMDKU 7(85 GLH 1DFKIRUGHUSQdJ YXOXN L&HUX YIDAR%o
PHQKDQJ PLW GHU $XIWHLOXQJ GHU 9RUVWHXHUQ LQ H LQHHIQP X Q W\HRKQHX
7HLO LQ +|KH YRQ (85 9RUMDKU 1@BBKIRUGHK®QJIGRKYV GHU *

WULHEVSU+IXQJ LP =XVDPPHQKDQJ PLW GHU XPVDW]VWHXHU®L¥KBQ @b
BWHLHUPDUN ]XP 7KHPHQEHUHLFK ABWDQGRUWSRVLWLRQBRUX®IU LC
7(85
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'LHVRQVWLJHQ 5«FNVEBHMHLAIXD@MIPQ DOV ZHVHQWOLFKH 3RVLWLRQHQ GL
NRQVXPLHUWH S8UODXEH LQ +|KH YRQ (85 5« ONRWUWIBDB O X @ 815 [+U
WXHOOH 5¢FNIRUGHUXQJHQ YRQ GLYHUVHQ )JUGHUJHEHUQDHKW) +|KH
7(85 GLH 5 FNVWHOOXQJ l+U =HLWJXWKDEHQIRQMDKH YR®5(85
VRZLH GLH 5¢+FNVWHOOXQJ I+U ]X HUZDUWHQGH 9HUO XVRKHH @] ZH L RW WO IH
LQ +|KH YRQ (85 9RUMDKU 7(85

,Q ZHLWHUHU )ROJH EHILQGHW V LI~ X\DWHIQOXIQHVIHU GR M *W RREE B L HE
GDV )LQDQ]DPW *UD] 6WDGW LQ +|KH YRQ (85 9RUMDKU 7(85

9(5%,1'/,&+.(,7(1

'LH 3RVLWHBBLQGOLFKNHLWHQ JHJHQ-EHWQ .Y HGL WLRY W8S XW HQ
9RUMDKU 7(85 ZHLVW HLQHQ ([SRUWIRQGV 5DKPHOQRUMBKW
7(85 XQG HLQHQ .UHGLW I*U GHQ (UZHUE GHU U/QHUHNDMIFK®RW I (B LW
5HVWODXI]JHLW ELV ]X HLQHP -DKU LQ +|KH YRQ (85 UHQ LQE4IKH'R®Q
(85 9RUMDKU 7(85 DXV

'LH LP :LUWVFKDIWVMDKU YRQ GHQ 9RUK DWW @HEG K$) FIHENDBKERIPEHIU @ QW \
(85 9RUMDKU 7(85 GLH PLW GHQQHUK B & WHRAHHD K Q [DIK P

QRFK QLFKW DEUHFKHQEDUHQ /HLVWXQJHQ PLW GHQ GD]XJHEBULJHQ 3R

'LHOHUELQGOLFKNHLWHQ DXV /LHIHUXWHBKE XQB MILV/MNWXYINFKWDI PLW (
9RUMDKU 7(85 X %XFKH XQG EHVWHKHQ ]XP «EH UQ L H UHIWQIBHVQHTH

8QWHUVERQWLIHQ 9HUELQGOGFXQWHWHIQGHUHP GDV YRP /DQG 6WHLHU

JHZIKUWH SDUWLDULVFKH 'DUOHKHQ LQ +|KH YRQ (85 DXVJH 9R
ZLHVHQ 'HV :HLWHUHQ VHW]W VLFK GLHVH 3RVLWWRGHYR Y VBIVHWHIR IDFKL
*HVXQGKHLWVNDVVH VRZLH VRQVWLJHQ QRWZHQGLJRQMEKUHKDWEUHGL
3RVLWLRQ DXVJHZLHVHQHQ $Q]DKOXQJHQ YRQ )|UGHUJHE®G HYU VLW PO RHJ
XQWHU GHUSBRVLWHRSGFKQXQJVDEDKWIHXDHHWAQ

,Q GHORQVWLJHQ 9HUELQBDQBKNKIWHH@GXQJIJHQ LQ +|KH YRQ (85
9RUMDKU 7(85 HQWKDOWHQ GLH HUVW QINFDB M G IOQ Q]VWLFK!
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6RQVWLJH ILQDQ]JLHOOH 9HUSIOLFKWXQJHQ

%DVLHUHQG DXI GHP )[JUGHUYHUWUDJ GHV $PWHV GHU 6WHLHUPIUNL
*HVXQGKHLW 3I0HJH XQG :LVVHQVFKDIW PLW %HVFKQMOHW QGEH Y REW H

$SULO *= $%7 ZXUGH GLH )L Q DUFK Bl WAXHU ] X\ KDV YVHHWI
-2%$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW PE+ DQ|GHH'R® 6</IRAKE D R\
(85 U GHQ =HLWUDXP YRP $SULO ELV 0lU] JHQHKPL.

'LH DXV GHU 1XW]XQJ YRQ LQ GHU %LODQ] QLFKW D XW¥ JHALFI\DH. G K'Y X6DF
EHWUDJHQ

l+U GDV IROJHQGH leU G
:LUWVFKDIWVMDKU LUWVFKD|IWVMDKL
(85 (85

S5DXPPLHWHQ

9RUMDKU ~010X00AUiie ~0Xgoo6XodbnAL

*HUIWHPLHWHQ

9RUMDKU ~0iXiiiU|iie ~101X|0iiUlile

6 XPPH

9RUMDKU ~iXiTiXoé6o6pUiie ~0X0

5(&+181*6$%*5(1=81*63267(1

'LHSDVVLYHQ 5HFKQXQJVDEJUH®] %KM SRR/ KHES 9RUMDKU 7(8!
EHWUHIIHQ XQWHU DQGHUHQ /L]JHQJHUWUIJH (UVWPQTOLKOXDQBQXQR®
JJUGHUJHEHUQ LQ +|KH YRQ (85 9RUMDKU 7(85VRQVWSEXVDH L

I9HUELQGOLFKNHLWHQ DXVJHZLHVHQ

75(8+$1'9(5%,1'/,&+.(,7(1

'"HQ7TUHXKDQGYHUELQGOHBKRHIWRMHNWH PLW GHU gVWHUUHLFKLVFKHQ
VFKDIW PE+ E]Z GHU (XURSILVFKHQ .RPPLVVLRQ ]XJUXQG6G6(s5&ZHL GHQ
JRUVFKXQJVIJHVHOOVFKDIW PE+ DOV .RRUGLQDWRH 3X R WHNWS XWWQE U
KIQGLVFK YHUZDOWHW VLHKH 7UHXKDQGYHUP|JHQ

(9(178%$/9(5%,1'/,&+.(,7(1

YJO GD]X XQWHU 6RQVWLJH $QJDEHQ +DIWXQJVYHUKIOWQLVVH
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(5/b87(581*(1 =85 *(:,11 81' 9(5/8675(&+181*

'LH LP :LUWVFKDIWVMD&KRYVDW JHUXDH/BGEHQQ VLFK ZLH IROJW QDFK 7IWLJN
,QODQGV XQG $XVODQGVXPVIW]HQ

%HWUIJH LQ (852 :LUWVFKDIWVMDKU :LUWVFKDIWV+DKU

,QODQGVXPVIW]H

JRUVFKXQJ
/LJHQ]JHUO|VH
7DIXQJIJVEHLWUIJH
6RQVWLJIH

6XPPH ,QODQGVXPVIW]H

$XVODQGVXPVIW]IH

JRUVFKXQJ
/LJHQ]JHUO|VH
7DIXQJIJVEHLWUIJH
6BRQVWLJIH

6XPPH $XVODQGVXPVIW]H

*HVDPWVXPPH 8PVDW]JHUO|VH

9RQ GHQ XQWHU GHU 3RVLWLRQ EE DXVJHZLHVHQHQ $XIZHQGXQJ
9RUMDKU 7(85 HQWIDOOHQ (85 DRIUMOLKW XIQ8HQ DQ EHW!L
OLWDUEHLWHUYRUVRUJHNDVVHQ XQG (85 9RUMBRU I-1(8SE
IHUWLIXQJHQ
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62167,*( $1*$% (1

$QWHLOH DQ YHUEXQGHQHQ 8QWHUQHKPHQ XQG %HWHLOLJXQJH!

oLwW ZLUG HLQH %HWHLOLJXQJ LQ +|KH YRQDKUEJZ8%85 DQ
GHU -5 $TXD&RQG6RO *PE+ PLW %LODQ]JVWLFKWDJ JHKDOWHQ

'HU -DKUHVDEVFKOXVV ]XP ZHLVW HLQ (LJHQNDSLWDO LQ
9RUMDKU (85 DXV LQ GHP HLQ %LODQ]JHZLOAUMBKU (8
(85 HQWKDOWHQ LVW 'HU -DKUHV+EHUVFXXNDKEHW&3JIJW (85

'"HV :HLWHUHQ ZLUG HLQH %HWHLOLJXQJ LQ +|KHWRWQ85 E]ZzD@@&BHU (3,*

*PE+ PLW %LODQ]JVWLFKWDJ JHKDOWHQ 'HU -DRAUHYDENBKQXD\S L WH
+|KH YRQ (85 9RUMDKU (85 DXV LQYRHP(BEQ %LODQ]JH
9RUMDKU (85 HQWKDOWHQ LVW

'DU*EHU KLQDXV ZLUG HLQH ZHLWHUH %YHWHLOLJIJXQJ LIPQ$ENMBD % BR®
*PE+ PLW %LODQ]VWLFKWDJ JHKDOWHQ 'HU -DKUHMDEY FKDXWWM X
ZHLVW HLQ (LJHQNDSLWDO LQ +|KH YRQ (85 DXV GHWBKKDQ]JIH

$XIJUXQG GHU .DSLWDHBHWEDPKPYHUNOIUXQJ YHRPVW GLH %HWHLOLJIXQJ

$/3 /IDE *PE+ PLW %LODQ]J]VWLFKWDJ DXI 9RUMDKURUMDKB]Z
(85 HUK|KW ZRUGHQ 'HU -DKUHVDEVFKOXVV ]XPWDO LQ ZHKLH WRH
(85 9RUMDKU (85 DXV LQ GHP HLQ %L ODQIJ9RULNDXKW
%LODQ]JHZLQQ (85 HQWKDOWHQ LVW

$00OH DQGHUHQ %HWHLOLJXQJHQ OLHJHQ XQWHU

3HUVRQDO

=XP %LODQ]JVWLFKWDJ ZDUHQ 9RUMDKU $ QB KWWHCAXAIWYR QE H H LI
EHVFKIITWLIWHQ 9RUMDKU EHVFKIIWLIW 'HU GROERKXRKHLUNMWHK
UsFNVLFKWLJIJXQJ YRQ 7THLO]JHLWEHVFKIIWLIWHQ EHWUXJ 9RUMDKU

9RQ HLQHU $XIVFKO*VVHOXQJ GHU *HKIOWHU $HIHWWLKIXW V@ U0QUE I
t 8*% LVW LP 9RUMDKU XQWHU $QZHQGXQJ Gt BHYMLIPRXQ ZARY G
P %HULFKWVMDKU ZHUGHQ ]XP %LODQ]VWLFKWDJ $XRDH@6XQJIJHQ I-U $0
9RUMDKU 7(85 DQ HKHPDOLJH *HVFKIIWVI+KUHU DXVJHZLHVHQ

.UHGLWH E]Z 9RUVFKeVVH ZXUGHQ ZHGHU OLWJOLHGHWVQ$XINWU FKW¥ K DW
JHZIKUW $XFK +DIWXQJHQ ZXUGHQ JXJXQVWHQ GLHVHV 3HUVRQHQNUHL

$Q 9HUJIWXQJIHQ ZXUGHQ I*U GLH OLWJOLHGHU GHYV [LNKWQV B KW WQ L6RP
(85 9RUMDKU 7(85 DXIJHZHQGHW
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(UHLJQLVVH QDFK GHP %LODQ]VWLFKWDJ

1DFK $EVFKOXVV GHV :LUWVFKDIWVMDKUYV VLQG NHL®HGHXMWXIUHBLDRE
WUHWHQ GLH $XVZLUNXQJ DX GLH 9HUP|JHQVFKPURVMD KQ G (U K D EWVO K
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$OV 2UIJDQH GHU *HVHOOVFKDIW ZDUHQ LP :LUWVFKDIWVMDKU

:,66(16&+$)7/,&+(5 %(,5%$7 $8)6,&+765%$7

8QLY 3URIHUDOG 6&+g3)(5 'U ODUWLQ :,('(1%$8(5

9RUVLW]HQGHU 9RUVLW]HQGHU

'HNDQ 8QLY 3URHUKDBJES5) &+ +RQRUDUNRQVXO .5 3URI 0DJ )ULW] 6:

6WHOOYHUWUHWHQGHU S9RUVLWIH@GWHWOYHUWUHWHQGHU 9RUVLW]JHQGHL

5SHNWRU 3URIU )*HUQRW +$15(,&+ .5 0DJ 'U (UOIULHG 7$85(5
BWHOOYHUWUHWHQGHU 9RUVLW]H@WHWO®OYHUWUHWHQGHU 9RUVLW]HQGH!L

8QLY 3URI DQUMRMII $/%5(&+(5
ODXV +$7=/ 0%

O9LIHUHNWRUI 8QLY FBRVW %,6&+2)

9L]HUHNWRISDQFKDHOD )5,7= +RQ 3URI 3URI Y& 0DUQHU +$86(5

ODP $OH[DQGUD +g50$11

ELV HLQJHWUDJHQ LP )LUPHQI
8QLY 3URI 0CJ U 'U K F 5 +867<

$VV 3URI ', 'U *«QWHU *(7=,1*(5

', 'U ODULR 0Oh//(5 ODPOLFKDHOD .5(11

0DJ OLFKDHO 3%$7$. 0DJ 'U 5XSHUW 3,&+/(5

', SHLQKDUG 3(76&+$&+(5 ODP %HWWLQD 6&+5,77:,(6(5

'QJ +HUEHUW 5,77(5 0%S$ VHLW HLQJHWUDJHQ LP )LUPH

8QLY B8WMI? 'UCDULQ 6&+$833

ODP 'UQ%LUJLW 675,0,7=(5 5,('/(5
‘DOWUDXG 6&+,1.2 1(8527+
ILJHUHNWPRPWIDUBDLQH € +2%(5

', 'U 6WHIDQ 7$6&+
'HNDQ 8QLY 3URHPLSD )@DQN 8+/,9RP %HWULHEVUDW LQ GHQ $XIVL
8+/,%YDQGW ZDUHQ
%HWULHEVUDWVYRUVLW]HQGHU ', JHUG
*HVFEKITWVIeKUXQJ ', &OHPHQV +$%6%85* /27+5,1*(1 0%$6
', 'U +HLQ] 08<(5 +HOHQ +$6(1$8(5 O06F
ODP ODULD +,1*6$0(5
*HUWUXGH 0$7=(5 %$ 06F
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1 X %

1)«605)6)«$/T$ )0089

OHraodaldad1( HddX9

ADHCIdNHAHCAOOS$
HO HMMIHNMNH: HNHISASMNH:
OHCOXCTOTHMH %

OHAXHONHMO8 OHOHOOXINHA OA HOTHMOS
OHraooaroao Il ™

OHraodax4d9 HddXx9

HOOIMAPHCHCAOHCIANHGE HCTMNHZCOTNH«

%1$ 90X [Q

$ HMHMATHOHC HddXAOHM4ATZ=

NHMJCHCAQOOS$ COXOMdHNNHGE [O$ MAB

XA% 01 OHCAO0OD$

90X OHCLOXOMA[O$ HMHMATHOH«

COXMMAMAAXAAMIINAAHx

OYX AIHINMH% OHCAOO$ HNHOOS

COXMTHINANHADOHMA.] OYNMNHOH NX[ OHCOXMM41ndT)

FJOX HMINHx HX4TOMIANAADHAATZ OHOIMAAAD

HOXITHx JOX Nd-MADDOXNx HddXAOHM4ATZ=

MNHZHOXI3Hx 3

MNHZOOXNx a

90XNx dHOdHNI|IXA OHMXA% OM4ADTH OHMXA%

90X HMMAHSG HI4T[HOCAND«MADDOXNE HNd MADDOXN«
OHraocoax4d9 ™

HYOIMAOHCHCANOHCIdNHGE HOOHINHMAddT HddX9

HMMX4HS HCTMADOYA 90X

HMMH4HNNCOXCANMNHI<OHMA, HNAZMIYE9
HOOIMAPHCHCAOHCIdNHBHOOHTINHMAddd '~

G8) 58) 58) 58) 58) G8) 58) 58) 58) 58) 58)

Hcolicas HCOICX= OHCOXY4X3d8 HCcOIc3$ HCOICX= 91)xb05)6)+$/T$ 9). «T8/ B 1LT)

oIn0xm4f3xu>mm HMNHI1OXdX"

HMNHZACOXIIAMAADS

+3d MIAQMXAAOOHAHCACOXMIAANY( +5$)9)S 08)TT$2C-
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[$*(%(5,&+7 :,576&+$)76-$+5
-2$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW

'HU /DJHEHULFKW XPIDVVW GHQ %HULFKWV]HLWUDXP GH

-IQQHU ELV ]XP '"HJHPEHU XQ G, L ¥oM WIQF K WEMEHKWD
*HVFKITWVYHUODXI XQG GLH ZLUWVFKDIWOLFKH /DJH ,, %]
ZLFNOXQJ XQG 5LVLNHQ GHV 8QWHUQHKPHQV XQGW,, %H
ZLFNOXQJ JHJOLHGHUW

, WHULFKW sHNBKGHWMNYHUODXI XQG GLH ZLUWYVFEKI
: SBOWHUQHKPHQVRUJDQLVDWLRQ

OLW '"HIHPEHU LVW GLH -2$11(80 5(6($5&+ LQ VLHEHQ |
JHJOLHGHUW ZHOFKH GLH 7IWLINHLWVVFKZHUSXQNWH GD

JRUVFKXQJVHLQKHLWHQ
"X 78/t QVWLWXW I+U ,QIRUPDWLRQV XQG .RPPXQLNDWLRQVW
0$7(5,%$/66 ,QVWLWXW I+U 2EHUIOIFKHQWHFKQRORJLHQ XQG 3KR
52%27,8&%6,QVWLWXW I+U S5RERWLN XQG OHFKDWURQLN
&25(0(' + .RRSHUDWLYHV =HQWUXP I+U 5HJHQHUDWLYH
+($/7+ ,QVWLWXW I+U %LRPHGL]LQ XQG *HVXQGKHLWVZLVVHQ)\
/))(+£,QVWLWXW IsU .OLPD (QHUJLH XQG *HVHOOVFKDIW
32/,&,(& ,QVWLWXW I+U :LUWVFKDIWV XQG ,QQRYDWLRQVIRUVF
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, =ZHLJQLHGHUODVVXQJHQ

(V EHVWHKHQ NHLQH =ZHLJQLHGHUODVVXQJHQ

, *HVFKIIWVYHUODXI

'"HU $XIWUDJVVWDQG [XP '"HJHPEHU EHWUIJW UXQG |
YRUUDW EHWUIJW UXQG (85 OLR GHU(86JHERWR VWDQ
“DKUHVJHZLQQ EHWUIJW LP :LUWVFKDIWVMDKU QG (85
7(85 'DPLW HLQKHUJHKHQG HUUHFKQHW VLFK HLQ

WULHEVOHLVWXQJ 6XPPH GHU $XIZHQGXQJHQ YRQ 9RU

'LH 9HWULHEVOHLVWXQJ GHU BURMHNWH GHU $XIWUDJVIR!

UXQG (85 OLR O9RUMDKU UXQG (85 QOGRU JH)I|G8AU3
JRUVFKXQJ NRQQWH HLQH %HWULHEVOHLVWXQJ YRQ UX
(85 OLR HUZLUWVFKDIWHW ZHUGHQ

 QWHUQDWLRQDO NRQQWH GLH -2$11(80 5(6($5&+ IGMHGYHU
$XIWUDJVIRUVFKXQJ XQG GHU JHI|JUGHUWHQ )RDRWKXQQ L
(85 OLR 9RUMDKU UXQG (85 OLR OXNULHUHQ
(85 OLR 9RUMDKU UXQG (85 OLR DXI 3URMHNINVKQRSL
UXQG (85 OLR O9RUMDKU UXQG (85 OLR DXI'BKIWUI
%HWHLOLJXQJ GHU -2$11(80 5(6($5&+ DQ GHQ 3URJUDPPHQ
XQG $XVVFKUHLEXQJHQ GHU (XURSHDQ 6SDFH BIDK@F\ (6%
]X (UO|VHQ LQ +|KH YRQ LQVJHVDPW UXQG (85 OLR JHIe
(XURSH ZXUGHQ 3URMHNWH PLW HLQHP )[UGHUYRORPHQ |
]XHUNDQQW LP 5DKPHQ YRQ 3URMHNWHQ PLW GROQ (B$QMR
(85 OLR HLQJHZRUEHQ ZHUGHQ

hEHU QDWLRQDOH NRRSHUDWLYH )RUVFKXQJVSURMHNWH |
VEFKXQJVIIUGHUXQJVJHVHOOVFKDIW PE+ ))* ZXUGHQ LP :
+]KH YRQ UXQG (85 OLR 9RUMDKU UXQG (85 OLR H L

hEHU GLH )JUGHUXQJVYHUHLQEDUXQJ PLW FEHP % X
VFKXW] 8PZHOW (QHUJLH ORELOLWIW ,QQRYDWLR® XDG
+|KH YRQ (85 OLR JHZIKUW ,P %HULFKWV]HLWUDXP KDW
(UO|VH LQ +|KH YRQ LQVJHVDPW UXQG (85 OLR YRP %0.

'HU DQUHFKHQEDUH :LUWVFKDIWVDQWHLO EHWUIJW LP :LU
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, J)LQDQ]ODJH

'LH (QWZLFNOXQJ GHU 9HUP|JHQV XQG )LQDQ]JLHUNMMH Y ® M/
VLFK ZLH IROJW GDU

=XP %LODQ]VWLFKWDJ '"HJHPEHU ZHLVW GLH -2$11(8¢
YHUP|JHQ LQ +|KH YRQ UXQG (85 OLR 9RUMPDKULHXBAG
VHW]W VLFK DXV GHP $QODJHYHUP|JHQ LQ +|KH SR@DXXQG
YHUP|JHQ HLQVFKOLH%OLFK $5% XQG 7UHXKD Q@G&RHUR|JIH
VDPPHQ

=XP '‘HIHPEHU EHWUIJW GDV (LIJHQNDSLWDO LQNOX
UXQG (85 OLR GDYRQ UXQG (85 OLR ,QYHVWHWLRQ
ELODQ]JLHOOHQ *HVDPWYHUP|JHQV LP 9HUJOHLFK ]X UXQ
ELODQ]JLHOOHQ 9HUP|JHQV LP 9RUMDKU 'DV )UHPGNDSLW
KDQGYHUELQGOLFKNHLWHQ VWHLJW XP UXQG (8WMDKUR
(85 OLR XQG EHWUIJW 9RUMDKU GHV ELODQ]LH

'HU &DVKIORZ DXV GHP (UJHEQLV DOV 6XPPH GHV HUZLUW
GHU (UWUDJV XQG $XIZDQGVSRVLWLRQHQ ,QQHQDLWDOQ]L
EHWUIJW LP :LUWVFKDIWVMDKU UXQG (85 OLR 9
'RUNLQJ &DSLWDO 8PODXIYHUP|JHQ PLQXV NXUJIULVWLJ
(85 OLR 9RUMDKU UXQG (85 OLR

P DEJHODXIHQHQ :LUWVFKDIWVMDKU ZXUGHQ NKLQH
PHQWH HLQJHVHW]W 'LH LQ GHU %LODQ] DXVJHZLHVHQ
JHQVWDQG GHV DOOJHPHLQHQ 5LVLNRPDQDJHPHQWYV GHYV
%XFKKDOWXQJV XQG %LODQ]JLHUXQJVPHWKRGHQ VHLQHQ

, (UWUDJVODJH

'LH % HWULHEVOHLVWXQJ LQNOXVLYH GHU DNWLYLHUWHQ
WULHEOLFKHQ (UWUIJH RKQH *HVHOOVFKDIWHU]JXVFKXVV
'LUWVFKDIWVMDKU UXQG (85 OLR 9RUMDKU UXQG

'LHLQ SBURMHNWHQ OXNULHUWH %9HWULHEVOHLVW@QJX HW

DXV $XVODQGVHUO|VHQ ]XVDPPHQ 'HU $QWMID3 GH Q dHX
LQ SBURMHNWHQ HUZLUWVFKDIWHWHQ %YHWULHEVOHLVWXQ
9RUMDKU XQYHUIQGHUW
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P %HULFKWVMDKU VLQG HUKDOWHQH $Q]JDKOXQJHQ ]X )
(85 OLR RIIHQ YRQ GHQ QRFK QLFKW DEUHRKHKN®EDUH
(85 OLR DEJHVHW]W ZRUGHOQ

'LH $XIZHQGXQJHQ LQ +|KH YRQ UXQG (85 OLROLRORUM
VHW]HQ VLFK DXV GHP 3HUVRQDODXIZDQG HLQVFKOLH% Ol
XQG GHQ IUHLZLOOLJHQ 6R]JLDOOHLVWXQJHQ VRYLR Q@HU

IJUsKHUHU *HVFKIIWVI*KUHU XQG $EIHUWLJIXQJHBDRUM B KH

UXQG (85 OLR $XIZHQGXQJHQ I+U ODWHULDO XQQ VRQ
+|KH YRQ UXQG (85 OLR 9RUMDKU UXQG {3 LQ O4RH
YRQ UXQG (85 OLR 9RUMDKU UXQG (85 HVOURHEWQREK

$XIZHQGXQJHQ LQ +|KH YRQ UXQG (85 OLR 9RWIMDKU
PHQ

'HU 6HOEVWILQDQ]JLHUXQJVJUDG EHWUIJW ]XP 6WLFKWDJ
VFKDIWHU]XVFK*sVVH GHV /DQGHV 6WHLHUPDUN GU\WH QG
WULHEVDQVLHGOXQJV XQG %HWHLOLJIJXQJVJIHV KO\ HIQD | W
ODQG *EHU GLH :LUWVFKDIWVDJHQWXU %XUJHQODQG *PE+
PLW GHP %XQGHVPLQLVWHULXP IsU .OLPDVFKX\WW BR Q-G
7HFKQRORJLH %0. VLQG ZHVHQWOLFKH %HVWDQGXNHLOH
VLFKHUQ GLH (UlIeOOXQJ GHV 8QWHUQHKPHQVDXIWUDJV

'DV 8QWHUQHKPHQ VFKOLH%W GDV :LUWVFKDIWWWHXHW Q
YRUPDOV (UJHEQLV GHU JHZ|KQOLFKHQ *HVFKITWVWIWLJN
DE 8QWHU %HU*FNVLFKWLIJXQJ YRQ 6WHXHUQ YR YR@NRP
(85 GHU $XIO|VXQJ YRQ 5¢FNODJHQ LQ +|XIH YRHP (85
*HZLQQYRUWUDJ DXV GHP 9RUMDKU LQ +|KFHKQRW WAFK G
%LODQ]JHZLQQ LQ +|KH YRQ (85

1DFK $EVFKOXVV GHV :LUWVFKDIWVMDKUV VLQG NHLQH Z
%BHGHXWXQJ HIGLH WXI\HAMEXQJ DXI GLH 9HUP|JHQV )LQC
LP :LUWVFKDIWVMDKU JHKDEW KIWWHQ

: , QYHVWLWLRQVEHULFKW
,P ' LUWVFKDIWVMDKU ZXUGHQ LP %YHUHLFK GHU 6DFKDGQC
(LQULFKWXQJHQ ]XU HOHNWURQLVFKHQ 'DWHQYHUDUEHL

VWDWWXQJ EHEDXWH *UXQGVWeFNH LQNOXVLYH *HEIXGH
(85 OLR LQYHVWLHUW
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., %HULFKW ¢EHU GLH YRUDXVVLFKWQOINFKM GE
SQWHUQHKPHQV

LUWVFKDIWVSROLWLVFEFKH 5DKPHOQEHGLQJXQJHQ |I+U )RUVFK

'LH :HOWZLUWVFKDIW ZDU LP DEJHODXIHQHQ .DCGHIZ®HUMD |
WHWHQ NRQMXQNWXUHOOHQ 6WDELOLWIW RKQIHUR%R (LC
SROLWLVFKHU 6SDQQXQJHQ 8NUDLQH .ULHJ 7DLZDQHVLVF]
SIVVHQ (QHUJLHSUHLVHUK|KXQJHQ GHXWOLFKMHW|KXQDWLE
GHU /HLW]JLQVVIW]H XQG 9HUVFKOHFKWHUXQJ GHV .RQVXP
OIUNWH OHLFKWH 6WHLJHUXQJHQ LQ GHU :LUWVFKDIWVOH
9HUHLQLJWHQ 6WDDWHQ LP GULWWHQ 4XDUWDO P YEGUHLW

JHIJHQ*EHU GHU 9RUSHULRGH YHU]JHLFKQHW :,)20ERQDW
GHV (852 5DXPV ZXUGH LP ]ZHLWHQ 4XDUWDO HLQH 6W
OHLVWXQJ YRQ LP GULWWHQ 4XDUWDO LPP HWUKIHY FXRF K

bKQOLFK YHUOLHI DXFK GLH (QWZLFNOXQJ GHU gVWHUUHL

GULWWHQ 4XDUWDO NDP HV ]X HLQHP $QVNIRGEXXNRY LP
9HUJOHLFK ]XU 9RUSHULRGH 'LHV LVW JHPHVWH® ]2 LOWHY =
4AXDUWDOYV VRZLH ]1ZDU QXU HLQ PDUJLQDOHU $QVW

+LQVLFKWOLFK GHU ,QIODWLRQVUDWH JDE HV IPBPA®RNE@B8HRAYL
(QHUJLHSUHLVH HUVWPDOV HLQHQ OHLFKWHQ 5FNJDQJ LP
PHOGHQ VWDWW YRUPDOV SRVLWLY ]X EHZHUWHQ
NRQVWDQWH %HVFKIITWLIXQJVZDFKVWXP ,P 2NWREHU XQG
=XZDFKV YRQ JHIHQ*EHU GHP 9RUPRQDW JHPHOGHW

(UVWPDOV VHLW %HJLQQ GHU &29," 3DQGHPLH ZXUGH ZLH
$XVIDEHQ IsU )RUVFKXQJ XQG (QWZLFNOXQJ ) ( LQ gVWHU!
ZXUGHQ QDFK GHUJHLWLJHP :LVVHQVVWDQG *EHU Q 0UG
-DKU DXVJHJHEHQ 67%$7,67,. $8675,% 3UHVVHPLWW HIQOX QJ

VSULFKW HLQHP $QWHLO DP QRPLQHOOHQ %UXWWRLMODQC
TXRWH YRQ GHU ) ( $XVIJDEHQ ZXUGHQ GMQFXXKHLPI
JHEUDFKW OUG (XUR GHU $XVJDEHQ HQUGROJWHQ C
OUG (XUR ZIKUHQG OUG (XUR +EHU GDV $XVODQG |
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*HVHOOVEKDIWHU]XVEKeVVH XQG )J)JUGHUXQJVYHUHLQEDUX

.OLPDVEKXW] 8PZHOW (QHUJLH ORELOLWIW ,QQRYDWLRC

*HVHOOVFKDIWHU]XVFKXVV JIJUGHU XQJVYHUL
"HUWH LQ 7(85 - : - : - : -

/DQG 6WHLHUPDUN
/IDQG .IUQWHQ
/IDQG %XUJHQODQG
%0.

*HVDPWVXPPH

S5LVLNHQ XQG YRUDXVVLFKWOLFKH (QWZLFNOXQJ

(LQH ZHVHQWOLFKH +HUDXVIRUGHUXQJ IU GDV :LUWVFKD
EHGLQJWHQ .RVWHQVWHLJHUXQJHQ GDU OLW GHIQU(HLHQMW
LQIODWLRQVEHGLQJWH (UK|KXQJ GHU *HVHOOVFKDIWHU]X
7HLO P+VVHQ GLH .RVWHQVWHLJHUXQJHQ DEHU DP MRUVFK
VFKDIWHW ZHUGHQ (V LVW GDPLW ]X UHFKQHQ GDW\RRKFK
GHU JHIJUGHUWHQ )RUVFKXQJ GXUFK HLQHQ YHUVWIUNW!
QIKHUQG VWDJQLHUHQGHQ )LQDQ]JPLWWHOQ GW.R QDG HUQFW
VDPW GHXWOLFK YHUVFKIUIHQ ZHUGHQ (V LVW GDYRQ DX
HLQULFKWXQJHQ HEHQVR ZLH GLH IRUVFKHQG H@® BQIHU Q |
LP %HUHLFK GHU JHI|JUGHUWHQ JRUVFKXQJ YHUVWIUNHQ Z
DEGHFNHQ ]X N|QQHQ %HL ODQJMIKULJHQ )RURE®KDDWAL
GDGXUFK YHUVFKIUIW GDVV GLH [XN+<QIWLJH ,QIODWLRC
VFKIW]EDU LVW $XFK GHU ODQJHO DQ KRFKTXDONMHW]EHUW
JLHIHUNHWWHQ VWHOOHQ HLQH HQWVSUHFKHQGH +HUDXV|

'LH QHXH 8QWHUQHKPHQVVWUDWHJILH leU GLH -DKIIHUL
JHQ 5DKPHQEHGLQJXQJHQ LQVEHVRQGHUHXFLGGH 0DDIM
SUIVHQ] XQG 5HVLOLHQ] GHV 8QWHUQHKPHQV ]X VWIUNHQ

'LH -2%$11(80 5(6($5&+ JHKW I+U GDV :LUWVFKDIWWW DVMUR W ]
VFKZLHULJHU HIWHUQHU 5DKPHQEHGLQJXQJHMH & WQZBIX\GHH

NDQQ
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.7 6LFKHUKHLW LQ GHU -2$11(80 5(6($5&+

(LQH HLQVFKOIJLJH 6WXGLH KDW I-U GHW EW 1D HW H
YRQ &\EHUDQJULIIHQ DXVJH Z+ HV/WHIPD HHFKVM®HKW .30* 6 WXGLF
VHFXULW\ LQ gVWHUUHLFK?3 |eU XQG

1HEHQ GHQ WHFKQLVFKHQ $VSHNWHQ HLQHV &\EHU&ULPH
O«FNHQ RGHU QLFKW HQWVSUHFKHQG NRQILJXULHUWH
AOHQVFK3 GHU HLQIDFKVWH $QJULIIVZHJ

$X1 GHU SV\FKRORJLVFKHQ 6HLWH ZHUGHQ GLH /HLFWKIW XKW »
leU 6LFKHUKHLWVPD%QDKPHQ XQG GLH ]JXQHKPHQG®H 'XL
GLIJLWDOHQ (LQULFKWXQJHQ DOV $QJULIIVY HN BREHLQVYH ® X
RE LP +RPHRIILFH PRELO RGHU LP %«UR JLOWMWUBQLXPHEXC
HQWVSUHFKHQ GLH &\ EHUVLFKHUKHLWYV +\JLHQH [X IRUFL
ELHWHQ

$OV :LVVHQ JHQHULHUHQGHV 8QWHUQHKPHQ VWHKW GLH
JHOQHQ )RUVFKXQJVIJHELHWHQ LP ZHOWZHLWHQ :HWWEHZ
JLVFKH 5LVLNR GDVV %HWULHEVJHKHLPQLVVH GXURK 0DU
DXVJHVSIKW ZHUGHQ $XFK GHP XQEHZXVVWHQ JHOWHH\VH
DXI WHFKQLVFKHU ZLH DXFK RUJDQLVDWR U LXFKHWKEHHU
ZLUG LQ HLQH KRKH $ZDUHQHVVY GHU OLWDUEHLWHU LQQH
JHSWH HLQH VWULNWH 3DVVZRUW 3ROLF\ HLQH 3ULYDWH
WLHUW

'LH ,7 GHU -2$11(80 5(6($5&+ ZHKUW ODXIHQG $QJULIIH D
&OLHQW %HUHLFK ZLH DXFK DX| VR]JLDOHU (EHQH DE XOQ¢
VWHLIJHQGHQ $QIRUGHUXQJHQ LQ GLHVHP %HUHYLFHKQWK I
VSUHFKHQGH 7HFKQLN XQG GLH $XV XQG :HLWHUELOGXQJ
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vy, YHULFKW *EHU )RUVFKXQJ XQG (QWZLFNOXQJ

.., )JRUVFKXQJVHLQKHLWHDQ

LTS8/ ,QVWLWXW U 'LILWDOH 7THFKQRORJLHQ
*HSODQWH 7IWLINHLWHQ LP :LUWVFKDIWVMDKU

$P ,QVWLWXW ',*,7$/ HQWZLFNHOQ LQWHUQDWLRQDO E
+LJKWHFK /|[VXQJHQ DXI GHU %DVLV PRGHUQVWHWRQWQIRU
WHFKQRORJLHQ *HSODQW LVW LP :LUWVFKDIWWHMRKQ

ZHLWHUHQ 6WDQGRUW LP /DNHVLGH 6FLHQFH 7HF®QROR
7KHPDWLVFK HUIROJW HLQH ZHLWHUH 3ULRULVLHUXQJ Y]
JUeQHQ 7UDQVIRUPDWLRQ LP 5DKPHQ GHV *UHHQ 'HDHDV LP
XQG GHU UHVVRXUFHQRSWLPLHUWHQ .UHLVODXIZLUWVFKI
PHQDUEHLW PLWKLOIH GHU JRUVFKXQJVJUXSSHQ ZLW® VLF
DQELHWHU YRQ ,QIRUPDWLRQVV\VWHPHQ SRVLWLRQLHUHQ
JHNRSSHOW PLW ., XQG 9RUKHUVDJHV\VWHPHQ XQB ]X *H\
PXQLNDWLRQ 5HFKQHU XQG ,QIRUPDWLRQVPDQDMHPHQW)\

0$7(5,%$/6¢ , QVWLWXW IeU 6HQVRULN 3KRWRQLN XQG )HUWL
*HSODQWH 7IWLINHLWHQ LP :LUWVFKDIWVMDKU

0$7(5,$/6 RULHQWLHUW VLFK PLW GHQ 6FKZHUSXQ@WHQ
WHFKQRORJLHQ 3KRWRQLN XQG 1DQRWHFKQRORJLH DP
QDWLRQDOHQ :LUWVFKDIW XQG YHUIROJW VHLW QLUHBEQ -
=XVDPPHQDUEHLW )RUWJHVHW]WH YRNXVVLHUX®W XN GH
IHOGHU WUDJHQ GD]X EHL GDVV GDV ,QVWLWXWO VHRIZRK C
JHIUDJWHU )RUVFKXQJVSDUWQHU JHZRUGHQ LVWIUMQJIM
7HDPV XQG $QVIW]H WHFKQRORJLVFKHU )YRNXV /BXHLZ/KHP|
$OOHLQVWHOOXQJVPHUNPDO HQWZLFNHOW KDW GHU SU
ZHVHQ $QWUDJVHUVWHOOXQJ 3URMHNWPDQDJHRHQS XOQ
3LORWOLQLHQ XQG 2SHQ ,QQRYDWLRQ 7HVW %HGV ]IKO}
,QVWLWXWHYV
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52%27,&6,QVWLWXW [-U SRERWLN XQG IOH[LEOH 3URGXNWIL
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

52%27,86 HUZHLWHUW DE GHP :LUWVFKDIWVMDKU PLWHLQ
UHJLRQDO QDWLRQDO VRZLH LQWHUQDWLRQDO DIOW LPRFK
7HFKQRORJLHIHOG GHU IOH[LEOHQ GLJLWDOLVLHUWPQ 3UF
GHQ 7KHPHQEHUHLFK GHU 3URGXNWLRQV $XWRPDEMGIH/LHU:
FNXQJ GHU IOH[LEOHQ 3URGXNWLRQ HUZHLWHUW 'LH (Q
GXNWLRQV $XWRPDWLVLHUXQJ ZLUG GLH HUJIQ]HQGW %DV
ZLFNOXQJ OHJHQ XQG LP :LUWVFKDIWVMDKU DQOHRULW
GXQJVRULHQWLHUWHQ 7KHPHQVSHNWUXPV GHU QDIFKKDC
VWDUWHQ ,P NRPPHQGHQ :LUWVFKDIWVMDKUWR RO BQQHEH
VFKXQJVSURJUDPPHQ DXFK GLH 3SURMHNWHQWZLFNOKQJ LF
+RUL]JRQ (XURSH XQG (,7 ODQXIDFWXULQJ IRUFLHUW ZHUGH

&25(0(' £+ =HQWUXP U 5SHIHQHUDWLYH OHGL]LQ XQG 3UIl]LV
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

'HU )RUVFKXQJVVFKZHUSXQNW ]XU :XQGKHLOXQJ GHU +D
NOLQLVFKHU ORGHOOH I+U :XQGKHLOXQJ XQG :XQGKHL® X Q
ZHLWHU DXVJHEDXW ZHUGHQ %HL &25(0(' VLQG ,Q YLYR
HWDEOLHUW XQG ZHUGHQ DXFK VWIQGLJ IFNNQW PASHGHQ
%HUHLFK GHU ,Q YLWUR JHQHULHUWHQ +DXWPRGHO®H VRC
SUINOLQLVFKHQ ,Q YLYR 6FKLHQH VWHKW GLH (WDEOLHUX
]XU +DXWDOWHUXQJ LP OLWWHOSXQNW 'LH 6FKLHQH GHU
XQG LQ ZHLWHUHU YROJH PLW GHU ,PSOHPHQWLHUXQJ YR
DXl GHQ QHXHVWHQ 6WDQG GHU 7HFKQLN JHEUDFK®WHAHUG
DXFK PLW GHQ JHVHOOVFKDIWVSROLWLVFKHQ XQIBVVR]L
$OWHUQV

+($/7+x  QVWLWXW leU LRPHGL]JLQLVFKH JRUVFKXQJ XQG 7
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

+($/7+ YHUVWHKW VLFK GDEHL DOV %LQGHJOLHG ]ZLVFk
IRUVFKXQJ VRZLH LQGXVWULHOOHU $QZHQGXQJVX@GHELHW
DOV ) ( 'LHQVWOHLVWXQJHQ I+U GLH SKDUPD]HXWL@BKH XQ
*HVXQGKHLWVZHVHTIRUWYRDLR RULHQWLHUW VLFK DQ GH¢
ORJLYKRREUPDNRORJLVFKH )RUYKBEXYPDNRORIXVRKH )RUVFKX
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ZHFKVHOIRUVFKXQJ?® XQG A'LJLWDOLVLHUXQJ LP *HVXQGKH
GHU 7UDQVSRUW YRQ :LUNVWRIIHQ *EHU GLH 6FKQNHP +C
GLH :LUNXQJ YRQ OHGLNDPHQWHQ YRU 2UW 'RVLV :LUNXOQ.
GHU 3URWHLQELQGXQJ YRQ $UJQHLPLWWHOQ DXI| GHR®IQ :L
*HZHEHQ XQG GHUHQ $XVZLUNXQJ DXI SDWKR SK\VLROR.
PHFKDQLMPMBUVWHKHQ XQG DXI]XNOIUHQ

I)(t,QVWLWXW IeU .OLPD (QHUJLHV\VWHPH XQG *HVHOOV
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

/,)( JHLFKQHW VLFK GDGXUFK DXV GDVV HV )RUVFKXQJ ]XI
(QHUJLH XQG JHVHOOVFKDIWOLFKHP 6\WWHP YRQPKRKHU
VWDUNHU 2ULHQWLHUXQJ ]X SUD[LVUHOHYDQWHQ JWDJHV
JUXQG DNWXHOOHU +HUDXVIRUGHUXQJHQ GXUFK NOXUP®WL
UIXPOLFKH 9HUIQGHUXQJHQ WUIJW /,)( GD]X EHL (QWVFKF
GXQJVRULHQWLHUWH /|VXQJHQ I+U GLH X HDWZQGNEQQD I
ZXUGHQ IROJHQGH .HUQKHUDXVIRUGHUXQJHQ DOV 6FKZ
IRUGHUXQJ A6WHIXIGI® GAIHOLIPHDULVLNHQ?® +HUDXVIRUGHUX
.OLPDSROLWLN PLW IUDJLOHUHQ LQWHUQDWLRQDOHQ :HL
IRUGHUXQJ A2KQH (QGYHUEUDXFKHU YHUSXIIW WHFKQROR

32/,&,(& ,QVWLWXW I+U :LUWVFKDIWV BR]LDO XQG ,QQRYI
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

'LH JUXQGOHJHQGH OLVVLRQ YRQ 32/,&,(6 QIPOLMKLBQHG}
XQG $QDO\WHQ I+U HYLGHQ]EDVLHUWH 3ROLWLN XQ®WBQWH
GHP +LQWHUJUXQG JUR%HU JHVHOOVFKDIWOLFKHU 7UDQ"
GHXWXQJ ,P :LUWVFKDIWVMDKU VLQG X DH Q BIoUHVUVIA ILUANKM
DYLVLHUW 'LH (UIRUVFKXQJ XQG $QDO\VH GHU :HFRRVHOZL
YDWLRQV|NRV\WWHPHQ E]Z )RUVFKXQJV XQG ,QQRYDWLR
JRUPHQ GHU 3ROLWLNEHUDWXQJ LQ )UsKSKDVRQLWQIH D
ZLFNOXQJ 'LH (QWZLFNOXQJ QHXHU $QVIW]H LPHZHUHLFI
WXQJVV\VWHPHQ VRZLH GHU $XVEDX GHU .RLPVS B @/LHVQHHWDX ©
GHU /DQGZLUWVFKDIW %HJOHLWHQG GD]X VROOHRQUGMH $1
IRUVFKXQJ NRQWLQXLHUOLFK DXVJHEDXW ZHUGHQ
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%HVWIWLIJXQJVYHUP
-2$11(80 5(6($5&+ )RUVFKQXQJVIJHVHOOVFKDIW

PE+
%BHVWIWLIXQJVYHUPHUN
%HULFKW ]XP -DKUHVDEVFKOXVV
3U«IXQJVXUWHLO
‘LU KDEHQ GHQ -DKUHVDEVFKOXVV GHU
-2$11(80 5(6($5&+ J)RUVFKXQJVIJHVHOOVFKDIW PE+
*UD]
EHVWHKHQG DXV GHU %LODQ] ]XP '"H]JHPEHU GHU *HZLQQ XQG 9HU

BWLFKWDJ HQGHQGH *HVFKIIWVMDKU XQG GHP $QKDQJ JHSU-IW

I1DFK XQVHUHU %HXUWHLOXQJ HQWVSULFKW GHU EHLJHI<JWHQ DKQU& VDE\
YHUPLWWHOW HLQ P|JOLFKVW JHWUHXHV %LOG GHU 9HUP|IJHURZLHXQGHULQI
(UWUDJVODJH GHU *HVHOOVFKDIW I«U GDV DQ GLHVHP 6WRPK®D P HWE GHIQG |
[ VWHUUHLFKLVFKHQ XQWHUQHKPHQVUHFKWOLFKHQ 9RUVFKULIWHQ

*UXQGODJH U GDV 3UIXQJVXUWHLO

‘LU KDEHQ XQVHUH S$EVFKOXVVSU+IXQJ LQ hEHUHLQVWLPPXQJ PLW G
RUGQXQJVPI%LJHU $EVFKOXVVSU«IXQJ GXUFKJHI*KUW 'LHVH *UXQGVIW
,QWHUQDWLRQDO 6WDQGDUGY RQ $XGLWLQJ ,6$ 8QVHUHIVOHQDRQWZRU
BWDQGDUGV VLQG LP $EVFKQLWW A9HUDQWZRUWOLFKNHLQWUHQGHFHYV §
-DKUHVDEVFKOXVVHV?® XQVHUHV %HVWIWLIJXQJVYHUPHUNY ZHLWHUJHKH
*HVHOOVFKDIW XQDEKIQJLJ LQ hEHUHLQVWLPPXQJ PLW GHQ |VWHUUHLF
EHUXIVUHFKWOLFKHQ 9RUVFKULIWHQ XQG ZLU KDEHQ XQQNWH PARQMIW LJH Q
GLHVHQ $QIRUGHUXQJHQ HUI-OOW :LU VLQG GHU $XIIDVVXQJ GDVV
%HVWIWLIXQJVYHUPHUNV HUODQJWHQ 3U«IXQJVQDFKZHLVH DXVUHLFKHQG
XQVHU 3UsIXQJVXUWHLO ]X GLHVHP 'DWXP ]X GLHQHQ

6RQVWLIJHU 6DFKYHUKDOW
'"HU -DKUHVDEVFKOXVYV GHU -2$11(80 5(6($5&+ )RUVFKXQ3IVIBDMODR FKDIW

'"HIHPEHU HQGHQGH *HVFKIIWVMDKU ZXUGH YRQ HLQHP DQGHUHQ $EVFI
HLQ QLFKW PRGLILILHUWHY 3U*IXQJVXUWHLO ]X GLHVHP $EVFKOXVV DE
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HVWIWLIXQJVYHUP
-2$11(80 5(6($5&+ )RUVFKQXQJVIJHVHOOVFKDIW
PE+

SHUDQWZRUWOLFKNHLWHQ GHU JHVHW]OLFKHQ 9GIHIQV UMHKNUHHY DXE\GF K ®F X VHX | V |

'LH JHVHW]OLFKHQL @6 WHUIDWMIZRUWOLFK I«U GLH $XIVWHOOXQJ GHV -DKL
GLHVHU LQ hEHUHLQVWLPPXQJ PLW GHQ |VWHUUHLFKLVFKH® |XQMFHKW@H K F
JHWUHXHV %LOG GHU 9HUP|JHQV )LQDQ] XQG (UWUPHVQBUHVGEG EHW
JHVHW]OLFKHQ 9HUWUHWHU YHUDQWZRUWOLFK I+U GLH U DMKV Q X R GW |
$XIVWHOOXQJ HLQHV -DKUHVDEVFKOXVVHV ]X HUP|JOLFKHOQW ICHO@XQUHK Y
DXIJUXQG YRQ GRORVHQ +DQGOXQJHQ RGHU ,UUW<PHUQ LVW

%HL GHU $XIVWHOOXQJ GHV -DKUHVDEVFKOXVVHV VLQGOGEK JG M W FOLLIRKH.
GHU *HVHOOVFKDIW ]XU JRUWI+KUXQJ GHU 8QWHUQHKPHOXWIWR BIQHKDW J X E
PLW GHU )RUWI+KUXQJ GHU 8QWHUQHKPHQVWIWLINHLW VRIEHQ HLQV
SHFKQXQJVOHJXQJVIJUXQGVDW] GHU )RUWI*KUXQJ GHU 8QWHUQHKPHQVWI
JHVHW]OLFKHQ O9HUWUHWHU EHDEVLFKWLJHQ HQWZHGHU GLH *HVH
8QWHUQHKPHQVWIWLIJNHLW HLQ]XVWHOOHQ RGHU KDEHQ NHLQH UHDOLVWL

'HU $XIVLFKWVUDW LVW YHUDQWZRUWOLFK IeU GLH hEHUZBHVKXQJY BKIDIIWHF |
IHUDQWZRUWOLFKNHLWHQ GHV $EVFKOXVVSU*IHUVMYB\GLH 3U«IXQJ GHV -D

8QVHUH =LHOH VLQG KLQUHLFKHQGH 6LFKHUKHLW GDU+*EHU ]XUHLOYDROIHQ
ZHVHQWOLFKHQ IDOVFKHQ 'DUVWHOOXQJHQ DXIJUXQG YRQ GRORVHQ +D
%BHVWIWLIXQJVYHUPHUN ]X HUWHLOHQ GHU XQVHU 3U-«IX\W@ JMXW VIHH QO K RHK IHC
O0D% DQ 6LFKHUKHLW DEHU NHLQH *DUDQWLH GDI-U GDVWLHFKQMFK® ChEH
*UXQGVIW]HQ RUGQXQJIVPI%LJHU $EVFKOXVVSU+IXQJ GLH GLH $QZHQGXQ
$EVFKOXVVSU+*IXQJ HLQH ZHVHQWOLFKH IDOVFKH 'DUVVWHOGKBN W | D)DOW AK
'DUVWHOOXQJHQ N|QQHQ DXV GRORVHQ +DQGOXQJHQ RGHU ,UUWePHUQ
DQJHVHKHQ ZHQQ YRQ LKQHQ HLQ]JHOQ RGHU LQVJHVDPW YHUQ-QIWLJHUZ
DX GHU *UXQGODJH GLHVHV -DKUHVDEVFKOXVVHV JHWURIIHQHQ ZLUWVF
EHHLQIOXVVHQ

$OV 7HLO HLQHU $EVFKOXVVSU«IXQJ LQ hEHUHLQVWLPPXQJ PLW GI

RUGQXQJVPI%LIJHU $EVFKOXVVSU«IXQJ GLH GLH $QZHQGXQJ GHU ,6% HUIRI
$EVFKOXVVSU*IXQJ SIOLFKWJHPI|%HYV (UPHVVHQ DXV XQG EHZDKUHQ HLQH 1
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%HVWIWLIXQJVYHUP

-2$11(80 5(6($5&+ )RUVFKQXQJVIJHVHOOVFKDIW

PE+

'DUEHU KLQDXV JLOW

‘LU LGHQWLIL]JLHUHQ XQG EHXUWHLOHQ GLH 5LVLNHQ ZWR & QARMLIAAKHHQ |
+DQGOXQJHQ RGHU ,UUW+*PHUQ LP $EVFKOXVV SODQHQ 3U+<IXQJVKDQGC
l+KUHQ VLH GXUFK XQG HUODQJHQ 3U+IXQJVQDFKZHLVH GLH DXVUHLFKH
l+U XQVHU 3U+IXQJVXUWHLO ]X GLHQHQ 'DV 5LVLNR GDVV DXV FEXRORVH
IDOVFKH 'DUVWHOOXQJHQ QLFKW DXIJHGHFNW ZHUGH{XQGNW K|X BR ORW!
+DQGOXQJHQ NROOXVLYHV =XVDPPHQZLUNHQ )IOVFKXQJHQ HEHDHEVLFK\
'DUVWHOOXQJHQ RGHU GDV $X%HUNUDIWVHW]HQ LQWHUQHU .RQWUROOH
‘LU JHZLQQHQ HLQ 9HUVWIQGQLY YRQ GHP I+U GLH $EVFKOXWPVSUWP-1XQJ L
3U.IXQJVKDQGOXQJHQ ]X SODQHQ GLH XQWHU GHQ JHJHEHQHQ 8PVWIQC
GHP =LHO HLQ 3U«IXQJVXUWHLO ]XU :LUNVDP N HIHW HHVYVEGRWHU QHE X JRGY
LU EHXUWHLOHQ GLH $QJHPHVVHQKHLW GHU YRQ GHQ JHVHW]
SHFKQXQJVOHJXQJVPHWKRGHQ VRZLH GLH 9HUWUHWEDUNHLW GHU YRQ
JHVFKIW]WHQ :HUWH LQ GHU 5HFKQXQJVOHJXQJ XQG GDPLW ]XVDPPHQKI
‘LU ]JLHKHQ 6FKOXVVIROJHUXQJHQ +EHU GLH $QJHPHVVHQKHLYV
SHFKQXQJVOHJXQJVIJUXQGVDW]HV GHU )RUWI+KUXQJ GHU 8QWHUQHKP
9HUWUHWHU VRZLH DXI| GHU *UXQGODJH GHU HUODQJWHQ 3UkHLQIVQDF
LP =XVDPPHQKDQJ PLW (UHLJQLVVHQ RGHU *HJHEHQKHLWHQ EHVWHKW

GHU *HVHOOVFKDIW ]XU )RUWI*KUXQJ GHU 8QWHUQHKPHQWWHNLJINHI
BFKOXVVIROJHUXQJ JLHKHQ GDVV HLQH ZHVHQWO LF KW SQW L E® HUKHLWH
%HVWIWLIXQJVYHUPHUN DXI GLH GD]XJHK|ULJHQ $QJDEHQ LP -DKUHVDE"
IDOOV GLHVH $QJDEHQ XQDQJHPHVVHQ VLQG XQVHU 3U«IXQJVXUWHLC
BFKOXVVIROJHUXQJHQ DXI GHU *UXQGODJH GHU ELV ]XP 'DWXP XQVHU
3U«IXQJVQDFKZHLVH =XNe<QIWLJH (UHLJQLVVH RGHU *HJHEHQKHLWHQ
*HVHOOVFKDIW YRQ GHU )RUWI*KUXQJ GHU 8QWHUQHKPHQVWIWLINHLW ]
LU EHXUWHLOHQ GLH *HVDPWGDUVWHOOXQJ GHQ $XIEDX XQG®IHQ ,QK
GHU $QJDEHQ VRZLH RE GHU -DKUHVDEVFKOXVV GLH [XJUXQGH OLHJHQC
HLQHU :HLVH ZLHGHUJLEW GDVVHDG MHUOHERYW ZHWE HXHV

LU WDXVFKHQ XQV PLW GHP $XIVLFKWVUDW XQWHU DQGHUHP «EAKHGHQ Jl
(LQWHLOXQJ GHU $EVFKOXVVSU*IXQJ VRZLH *EHU EHGHXWYVDPBHLIBHWUYIXQJIV
EHGHXWVDPHU 0IQJHO LP LQWHUQHQ .RQWUROOV\VWHP GLH ZLDXX¥IKUHQG
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-2$11(80 5(6($5&+ .21=(51 %,/$1=
JRUVFKXQJVIJHVHOOVFKDIW PE+ 1XP

SNW
(85 (85

$ $SQODJHYHL

, )PPDWHULHOOH 9HUP|JHQVJHJHQVWIQGH
SHFKWH XQG /L]JHQJHQ

,, 6DFKDQODJHQ
*UXQGVW+FNH XQG %DXWHQ
WHFKQLVFKH $QODJHQ XQG ODVFKLQHQ
DQGHUH $QODJHQ %HWULHEV XQG *HVFKIIWVDXVVWDWWXQJ
JHOHLVWHWH $Q]DKOXQJHQ XQG $QODJHQ LQ %DX

,» )LQDQ]DC
$QWHLOH DQ YHUEXQGHQHQ 8QWHUQHKPHQ
%HWHLOLJXQJHQ
‘HUWSDSLHUH :HUWUHFKWH GHV $QODJHYHUP|JHQV

% 8PODXIYHU

, 9RUUIWH
5RK +LOIV XQG %HWULHEVVWRIIH
YHUWLJH (UJHXJQLVVH XQG :DUHQ
QRFK QLFKW DEUHFKHQEDUH /HLVWXQJHQ
DE]*JOLFK HUKDOWHQH $Q]DKOXQJHQ
JHOHLVWHWH $Q]DKOXQJHQ

., JRUGHUXQJHQ XQG VRQVWLJH 9HUP|JHQVJHJHQVWIQGH
JRUGHUXQJHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
JRUGHUXQJHQ JHIJHQ*EHU 8QWHUQHKPHQ PLW GHQHQ HLQ
%HWHLOLJXQJVYH
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
JRUGHUXQJHQ DXV 6XEYHQWLRQHQ XQG 3URMHNWI|UGHUXQJHQ
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
VRQVWLJH J)RUGHUXQJHQ XQG 9HUP|JHQVJHJHQVWIQGH

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]HLW YRQ PHKU DOV -DKU

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]HLW YRQ PHKU DOV -DKU
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(85 (85

,,, 'HUWSDSLHUH XQG $QWHLOH
VRQVWLJH :HUWSDSLHUH XQG $QWHLOH

,9 .DVVHQEHVWDQG *XWKDEHQ EHL .UHGLWLQVWLWXWHQ

& SHFKQXQJVDEJUHQD

' TUHXKDQGYF

6XPPH $NWLYD
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-2$11(80 5(6($5&+ 21=(51 %,/$1=
JRUVFKXQJVIJHVHOOVFKDIW PE+ 1XP

3DVV
(85 (85

$ (LJHQNE

, HLQJHIRUGHUWHV XQG HLQEH]DKOWHY 6WDPPNDSLWDO
,, .DSLWDOU+FNODJHQ

]ZHFNJHEXQGHQH

QLFKW JHEXQGHQH

,,, *HZLQQU-FNODJHQ
JHVHW]OLFKH 5*FNODJHQ
DQGHUH 5«FNODJHQ IUHLH 5*FNODJHQ

,9 %LODQJ]JHZLQQ
GDYRQ *HZLQQYRUWUDJ

% ,QYHVWLWLRQ

& 5*FNVWHO

5«FNVWHOOXQJHQ l+U $EIHUWLJIXQJHQ
5cFNVWHOOXQJHQ I+U 3HQVLRQHQ
BWHXHUU*FNVWHOOXQJHQ

VRQVWLJH 5+FNVWHOOXQJHQ

' 9HUELQGOL

9HUELQGOLFKNHLWHQ JHJHQ*EHU .UHGLWLQVWLWXWHDQ
GDYRQ PLW HLQHU 5HVWODXIJHLW YRQ ELV ]X -DKU

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU
HUKDOWHQH $Q]DKOXQJHQ DXI %HVWHOOXQJHQ

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU

9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU
9HUELQGOLFKNHLWHQ JHJHQ*EHU 8QWHUQHKPHQ PLW GHQHQ HLQ
%HWHLOLIJXQJVYHUKIOWQLY EHVWHKW

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV |X -DKU

VRQVWLJH 9HUELQGOLFKNHLWHQ

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU

GDYRQ DXV 6WHXHUQ
GDYRQ LP 5DKPHQ GHU VR]JLDOHQ 6LFKHUKHLW

GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ ELV ]X -DKU
GDYRQ PLW HLQHU 5HVWODXI]JHLW YRQ PHKU DOV -DKU
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-2$11(80 5(6($5&+ 21=(51 %,/$1=
JRUVFKXQJVJHVHOOVFKDIW PE+ 1XP

(85 (85

( GHFKQXQJVDEJUHQ]XQJVSRVWHQ

) TUHXKDQGYHUELC(

6 XPPH 3DVVLYD
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-2$11(80 5(6($58&+ .21=(51 *(:,11 81' 9(5/8675(&+181*
JRUVFKXQJVIJHVHOOVFKDIW PE+ ELV

(85 (85

8PVDW]HUO|VH

9HUIQGHUXQJ GHV %HVWDQGYV DQ QRFK QLFKW
DEUHFKHQEDUHQ

SBURMHNWEH]RJHQH VF
*HVHOOVFKDIW
DQGHUH DNWLYLHUWE

VRQVWLJH EHWULH
D (UWUIJH DXV GHP $EJDQJ YRP $QODJHYHUP|JHQ

PLW $XVQDKPH GHU )LQDQ]DQODJHQ
E (UWUIJH DXV GHU $XIO|VXQJ YRQ 5+FNVWHOOXQJHQ
F (UWUIJH DXV GHU $XIO|VXQJ YRQ ,QYHVWLWLRQV]XVFK*VVHQ
G +EULJH

$XIZHQGXQJHQ I+U ODWHUL
EH]JRJHQH +HUVWHOO:
D ODWHULDODXIZDQG
E $XIZHQGXQJHQ I+U EH]JRIJHQH /HLVWXQJHQ

3HUVRQDOIL
D /|KQH
E *HKIOWHU
F VR]LDOH $XIZHQGXQJHQ
DD $XIZHQGXQJHQ I+U $OWHUVYHUVRUJXQJ
EE $XIZHQGXQJHQ I+U $EIHUWLJIXQJ XQG /HLVWXQJHQ
EHWULHEOLFKH OLWDUEHLWHUYRUVRUJHNDVVHQ
FF $XIZHQGXQJHQ I+U JHVHW]OLFK YRUJHVFKULHEHQH
6R]LDODEJDEHQ VRZLH YRP (QWJHOW DEKIQJLJH
$EJDEHQ XQG 3IOLFKWEHLWUIJH
GG VRQVWLJH 6R]LDODXIZHQGXQJHQ

$EVFKUHLEXQJHQ DXI| LPPDWH!I
GHV $QODJHYHUP|JHQV XC

VRQVWLIJH EHWULHEOLF
D 6WHXHUQ VRZHLW VLH QLFKW XQWHU = IDOOHQ
E eEULJH

=ZLVFKHQVXPPH DXV
%HWULHEVI
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-2$11(80 5(6($5&+ .21=(51 *(:,11 81" 9(5/8675(&+181*
JRUVFKXQJVJHVHOOVFKDIW PE+ ELV

(85 (85

(UWUIJH DXV %H\
(UWUIJH DXV DQGHUHC
VRQVWLJH =LQVHQ XQG

(UWUIJH DXV GHP $EJDQJ YRQ XQG GHU =XVFKUHLEXQJ ]X
)LQDQ]DQODJHQ XQG :HUWSDSLHUHQ GHV 8PODXIYHUP|JHQV

$XIZHQGXQJHQ DXV )LQDQ]DQODJHQ

XQG DXV :HUWSDSLHUHQ GHV 8PODXIYHUP|JHQV
D $EVFKUHLEXQJHQ

E VRQVWLJH

=LQVHQ XQG IKQOLFKH $XIZHQGXQJHQ

=ZLVFKHQVXPPH DXV =
JLODQ]HUJHEQLV

(UJHEQLV YRL
=ZLVFKHQVXPPH DXV =

6WHXHUQ YRP (L
-DKUHV*EHUVFKXVV (UJHEQ

$XIO|VXQJ YRQ .DSLV
D ]ZHFNJHEXQGHQH

$XI0O|VXQJ YRQ *HZLQ
D DQGHUH 5¢FNODJHQ IUHLH 5-FNODJHQ

=XZHLVXQJ ]X *HZLQ(
D JHVHW]OLFKH *HZLQQU*FNODJH

*HZLQQYRUWUDJ DX\

%LODQ]JHZLQQ
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-2$11(80 5(6($5&+ .21=(51 .$3,7%$/)/8665(&+181*
JRUVFKXQJVIJHVHOOVFKDIW PE+ ELV

(85 (85

(UJHEQLV YRU 6WHXHUQ
$EVFKUHLEXQJHQ =XVFKUHLEXQJHQ DXl 9HUP|JHQVJHJHQVWIQGH
GHV ,QYHVWLWLRQVEHUHLFKV

*HZLQQ 9HUOXVW DXV GHP $EJDQJ YRQ
9HUP|JHQVJIHIJHQVWIQGHQ GHY ,QYHVWLWLRQVEHUHLFKV

%HWHLOLJXQJVHUWUIJH (UWUIJH DXV DQGHUHQ :HUWSDSLHUHQ XQG
$XVOHLKXQJHQ GHV )LQDQ]DQODJHYHUP|JHQV VRZLH VRQVWLJH
=LQVHQ XQG IKQOLFKH (UWUIJH =LQVHQ XQG IKQOLFKH
$XIZHQGXQJIHQ

VRQVWLJH ]JDKOXQJVXQZLUNVDPH $XIZHQGXQJHQ (UWUIJH VRZHLW
QLFKW 3RVWHQ ELV EHWUHIIHQG

*HOGIOXVYV DXV GHP (UJHEQLV

=XQDKPH $EQDKPH GHU 9RUUIWH GHU )RUGHUXQJHQ DXV
JLHIHUXQJHQ XQG /HLVWXQJHQ VRZLH DQGHUHU $NWLYD

=XQDKPH $EQDKPH YRQ 5:FNVWHOOXQJHQ

=XQDKPH $EQDKPH GHU 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG
/JHLVWXQJHQ VRZLH DQGHUHU 3DVVLYD

1IHWWR *HOGIOXVV DXV GHP (UJHEQLV YRU 6WHXHUQ
=DKOXQJHQ I+U (UWUDJVWHXHUQ

IHWWR *HOGIOXVV DXV ODXIHQGHU *HVFKIIWVWIWLINHLW

(LQJDKOXQJHQ DXV $QODJHQDEJDQJ RKQH )LQDQ]DQODJHQ
(LQJDKOXQJHQ DXV )LQDQ]DQODJHQDEJDQJ XQG VRQVWLJIHQ
JLODQJLQYHVWLWLRQHQ

$XV]DKOXQJIHQ I+U $QODJHQ]XJDQJ RKQH )LQDQ]DQODJHQ
$XV]DKOXQJIHQ I+U )LQDQ]DQODJHQ]XJDQJ XQG VRQVWLJH
(LQJDKOXQJHQ DXV ,QYHVWLWLRQV]XVFKeVVHQ
(LQJDKOXQJHQ IU =LQVHQ XQG IKQOLFKH (UWIJH

1HWWR *HOGIOXVV DXV GHU ,QYHVWLWLRQVWIWLIJNHLW
(LQ]DKOXQJHQ DXV *HZLQQDXVVFKeWWXQJHQ

$XV]DKOXQJHQ I+U *HZLQQDXVVFKsWWXQJHQ

(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQJNUHGLWHQ

$XV]DKOXQJHQ I+U GLH 7LOJXQJ YRQ $QOHLKHQ XQG )LQDQ]NUHGLWHQ
$XV]DKOXQJIHQ I+U =LQVHQ XQG KKQOLFKH $XIZHQGXQJH

IHWWR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLJIJNHLW

]JDKOXQJVZLUNVDPH 9HUIQGHUXQJ GHYV
J)LQDQ]PLWWHOEHVWDQGYV

ZHFKVHONXUVEHGLQJWH XQG VRQVWLJH :HUWIQGHUXQJHQ GHV
JLOQODQ]PLWWHOEHVWDQGV
J)LOQODQ]PLWWHOEHVWDQG DP %HJLQQ GHU 3HULRGH

JLOQDQ]JPLWWHOEHVWDQG DP (QGH GHU 3HULRGH
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0oNOoEOXIOoLIX!I!I fflNleUXOollX]l LINALIIXOo0IX!] 0INO00O0OXO!lIXQ IINLIIXI10X! JLIIXLIXTIN Sy
nt Nt OHAYHONHMOXNHMME4HEZ INHZN)
Nt nt OHLCOXMMINIAAXS
AAXAAAXINHMIANAAOOHAH«
trneeexyn neeexyu OHMAYE 6Xx«
NHIs COXNHOOINHAOHCAONC.S
Nt nt OHLCOXNHOOINHAOHCAONAd.S
10N0l0oX00 10N0loX00 AXAIANHIAHNMA-
ooNIIIX000X!l OpNIOIXUOOX! 1IALIIXNIIX!T 0lAN00UXO00QXQ [INIIIXIIOX]!] JWILXTIXTIA Sy
Zy G8) Z\ G g) S8) S8) S8)
0 s[% IN  IOTHMOS o ONHEMIEOT% OHCAONIOMCAONLE@M IS AN
NMHIQOHMNAANNHMYHI nnid, O01ZHO0AM1SA’ ddamo
MMHTT
1ol 0 d [%e0 S[% IA ND |A{>
00NIIIX000XI!! OLNJOIXUOOX! LINIIIXMIIX! 0lNOQUX00OXQ LINLIIXIIOX] TLLIXLIXVIA Sy
Nt 1Nt OHAYHONHMOXNHMM4HEZ INHZN)
Nt nt OHLCOXMMNAAAXS
AAXAAAXINHMIANAAOOHAH«
rrnteexyn trnteexyu OHMAYE 66X+«
NHIs COXNHOOINHAOHCAONA-S
Nt nt OHCOXNHOOINHAOHCAONACS
QNUOIXOQLLX] 00NUOIXOLLX! AXMAANHIAHNMNA-
IltnUUuoXuloxXt] oUuneorXeolX! o0eNlLIXIOIX] UlnNoolIXouoxe 1intirxiiox! TLIIXTIXTIN Sy
Zy G8) Z\ G 3) S8) G8) S8)
0 s[% IN IOTHMOS o DONAHEMIEOT% OHCAONIOMCAONIE@M IS AN
NMHIQOHMAANNHMHIA nni,, O01zZHO0AMISA’ ddamo9
MMHTT

oo 0 d [%e0 $[% IAN ND |A{>

+3d MIAXAAOOHAHCALCOXIAANY( +96$)9)S 08)TIT$2-
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.RQJHUQDQKDQJ IsU GDV :LUWVFKDIWVMDK
GHU
-2$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW PE

%,/$1=,(581*6 81" %(:(5781*60(7+2'(1

,P :LUWVFKDIWVMDKU ZXUGH HUVWPDOV HLQ .RQ]BDEREV F K OIX8/% J H
DXIJHVWHOOW 'LHVHU XPIDVVW GLH -2$11(80 5(6($5&+ )R DV BKX\QUD/%H\V

*UD] XQG GLH -5 $TXD&RQ6RO *PE+ 6WH\UHUJDWDWH6WDPPNDS]WD
GHU -5 $TXD&RQ6RO *PE+ LQ +|KH YRQ (85 ZLUG ]B(6($5¥&Q GHU -
JRUVFKXQJVIJHVHOOVFKDIW PE+ JHKDOWHQ 'HU (LQEH]XJPLLVOW BGID
9ROONRQVROLGLHUXQJ

$OOJHPHLQH *UXQGVIW]H

'DV LQ GHQ .RQJHUQDEVFKOXVV HLQEH]RJHQH 8QWHUQHKMHWQ ZHDXW GH
XQG ZHQGHW HLQKHLWOLFKH %LODQ]JLHUXQJV XQG %HZHUWXQJVPHWKHI

'HU .RQ]JHUQDEVFKOXVV ZXUGH QDFK GHQ %HVWLPPXQJHQ GHYH®QWHU
)DVVXQJ XQWHU %HDFKWXQJ GHU *UXQGVIW]H RUGQXQJVIHPI®MHQ %XF
P|JJOLFKVW JHWUHXHV %LOG GHU 9HUP|JHQV )LQDBQVXXGYHWPWLDWIE
DXIJHVWHOOW

%HL GHU (UVWHOOXQJ GHV .RQ]JHUQDEVFKOXVVHV ZXUIBKID®OMHOUXQGVD

%HL GHU %HZHUWXQJ GHU HLQJHOQHQ 9HUP|JHQVJIHIJHQVWIQG®]XQG 6F
EHZHUWXQJ EHDFKWHW XQG HLQH RUWI*KUXQJ GHV 8QWHUQHKPHQV X

'"HP 9RUVLFKWVSULQJ]LS ZXUGH GDGXUFK 5HFKQXQJ JHWUWF XD J GDHAY
ZLUNOLFKWHQ *HZLQQH DXVJHZLHVHQ ZXUGHQ $O0OH HWNHDQERHG EI5L
UsFNVLFKWLJW

.RQVROLGLHUXQJVPD%QDKPHQ

'LH .DSLWDONRQVROLGLHUXQJ HUIROJWH ]XP =HLWSXKRMWQ\GHLP *Us

-XQL P =XJH GHU (UVWNRQVROLGLHUXR® JHWAK HEN & TXDKER Q 6 R\OL ORSE
8QWHUVFKLHGVEHWUIJH HQWVWDQGHQ ,P =XJH GHU &RKX®GKQ B8RV
9HUELQGOLFKNHLWHQ ]JZLVFKHQ GHP YROONRQVROLG INRQVHQQE QWHIWQI
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$XIZHQGXQJHQ XQG (UWUIJH GHU LQ GHQ .RQJHUQDEVFKOXMW RQGEH]W J
ZRUGHQ ,P )DOOH YRQ /LHIHUXQJHQ XQG /HLVWXQJHQ HQ RULKHDWEL B V
=ZLVFKHQHUJHEQLVVH HOLPLQLHUW ,P :LUWVFKDIWVMBRWY UJHHBEREVHH N

$QODJHYHUP|JHQ
,PPDWHULHOOH 9HUP|JHQVJIHJHQVWIQGH

'LH LPPDWHULHOOHQ 9HUP|JHQVJHJHQVWIQGH ZHUGHQ JXVERDFIKDIIXQJ

QHEHQNRVWHQ DE]*JOLFK GHU LQ $QVSUXFK JHQRP P HQEMF KN R IQBEXIQ X\ (
PHWKRGH HUUHFKQHWHQ SODQPI%LJHQ $EVFKUHLEXQJH & LEAHZDUPN ¥ RQ
-DKUHQ 9RUMDKU ELV -DKUHQ ]XJUXQGH JHOHJW

6DFKDQODJHQ

'LH 6DFKDQODJHQ ZHUGHQ ]X $QVFKDIIXQJVNRVWHQ [X]*JOLFK &BY FIKD
$QVSUXFK JHQRPPHQHQ 6NRQWL XQG GHU SODQPI%LJHQ $EVFKUHLEXQ:

gl ITHQWOLFKH 6XEYHQWLRQHQ DXI GDV $QODJHYHUP|JHQ |ZHUGM@ML PIHA
OLWWHOQ DXI| GHU 3DVVLYVHLWH DXVJHZLHVHQ 'HU KdHUEQUDXPKQ GORVY
SODQPI%LJHQ $EVFKUHLEXQJ DXI GLH $QODJHQJHJHQVWIQGH

'LH SODQPI%LJHQ $EVFKUHLEXQJHQ ZHUGHQ OLQHDU XQWHWU G XQPXQG
$EVFKUHLEXQJVVIW]H EHUHFKQHW

1XW]XQJVGDXHU $EVFKUHLEXQJ
LQ -DKUHQ VDW] LQ

*HEIXGH HLQVFKOLH%OLFK %DXWHQ DXI IUHPGHP *UXQG

ODVFKLQHQ ZLVVHQVFKDIWOLFKH *HUIWH XQG (LQ
ULFKWXQJHQ ]XU HOHNWURQLVFKHQ 'DWHQYHUDUEHLWXQJ

9RUMDKU

I+

$QGHUH $QODJHQ %HWULHEV XQG *HVFKIIWVDXVVWDWWXQJ
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)*U =XJIQJH LQ GHU HUVWHQ +IOIWH GHV :LUWVFKDM\EMDRKUYV-ZL=2XGIBOE
GHU ]ZHLWHQ +I0OIWH ZLUG HLQH +DOEMDKUHVDEVFKUHLEXQJ DQJHVHW

*HULQJZHUWLJH :LUWVFKDIWVJ-WHU LP(BQDHODGMFKIDI I XOWFZHUW ELV (¢
ZHUGHQ LP =XJDQJVMDKU MHZHLOV YROO DEJHXNEK GHVE HQODIE WHDRY JIH
=XJDQJ XQG $EJDQJ DXVIJHZLHVHQ

J)LQDQ]DQODJHQ

$QWHLOH DQ % HWHULOHOXIXISIQVFKDIIXQIJVNRVWHQ JHJHEHQHQIDOOV YH
]XU %HU*FNVLFKWLJIJXQJ YREHEHWWH@GHUXQJIHQ

'LH:HUWSDSLHUH GHV $QODJHYGH®|PHOV GHQ $QVFKDIIXQJVNRVWHQ R
QLHGULJHUHQ EHL]XOHJHQGHQ :HUW ]XP %LODQ]VWLFKWDJ DQJHVHW]W

P %HULFKWVMDKU ZXUGH NHLQH DX%HUSODQPI%LJH $EVFKUHLEXQJ EF

8PODXIYHUP|JHQ
9RUUIWH

'LH %HZHUWXRQUEGUHWXFKVPDWMHUROOWHRLW GHQ $QVFKDIIXQJVNRVWHQ
I1LHGHUVWZHUWSULQ]LSV

'LHQRFK QLFKW DEUHFKHQED®HI® $X¥LWWXIVIRQVFKXQJ ZHUGHQ DXI *UXC
WULHEVDEUHFKQXQJ HUPLWWHOW 'LH (UIDVVXQJ GHU XQBMHL\WH® V\
NRVWHQQDFKZHLVHQ 'LH %HZHUWXQJ HUIROJW HLQ]HOQP]% L{HUYV WHQ O

t 8*% 'LH +HUVWHOOXQJVNRVWHQ XPIDVVHQ QHEHQ E®H Q¢ HR X W)
DQWHLOLJH DNWLYLHUEDUH *HPHLQNRVWHQ G HU ZHYEXNHIGI@XIQR &/IRZQ H
t YRUOHW]WHU 6DW] 8*% =LQVDXIZHQGXQJHQ XQ®LEBW )KWVF

9HUUHFKQXQJ

BURMHNWH GHUHQ /DXIJHLW PHKU DOV ]Z|Ol ORQDW R MEHNWMMY X KW KR
8QWHUQHKPHQV HLQH HQWVSUHFKHQGH $NWLYLHUXQJ G HY IHLUTZ® GW X (
9HUP|JHQV )LQDQ] XQG (UWUDJVODJH GHV 8QWHUQHWKPB Q& UHHFIKRL WYW ¢
t 8*% DXVJH<EW

)*U YRUDXVVLFKWOLFK YHUOXVWEULQJHQGH $XIWUIJH EJW VI4{D NWWREKL HX
JHLVWXQJHQ ZHUGHQ $EVFKOIJH YRQ GHQ +DOEIDEULNDWHQ YRUJHQRF
HYHQWXHOOH *HZIKUOHLVWXQJVYHUSIOLFKWXQJHQ LQ ZXV® RMHEHIKDQOD
ELODQ]JLHOOH 9RUVRUJH LQ )RUP HLQHU 5FNVWHOOXQJ JHWURIIHQ
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JRUGHUXQJHQ XQG VRQVWLJIJH 9HUP|JHQVJIJHIJHQVWIQGH

'LHRUGHUXQJHQ XQG VRQVWLJHQ 9HUWPYQHQNFHIHQ QWHYGHEHZHUWHW
)DOO HUNHQQEDUHU (LQ]JHOULVLNHQ GHU QLHGULGHUBNUEHRIXNRIHD G
DOOJHPHLQH .UHGLWULVLNHQ ZHUGHQ 3DXVFKDOZHKWE H U LGHW LLHVOW H
IRUGHUXQJVVXPPH JHELOGHW

5eFNVWHOOXQJHOQ

'LHSEIHUWLJIXQJVUFAMMHQDRKIQILQDQ]PDWKHPDWLVFKHQ *UXQGVIW]HQ
'XUFKVFKQLWWV]LQVVDW]HV PLW HLQHU /DXIJHLW YRKQKQ@I]BKQ SEKHH
WLIXQJVUsEFNVWHOOXQJ EDVLHUW DX| HLQHP =LQVYRWWN DXP HLQ H
*HKDOWVWUHQG YRQ 9RUMDKU XQG HLQHB KHY LERIAKH ICHP
7HLOZHUWYHUIDKUHQ

(LQ )OXNWXDWLRQVDEVFKODJ LVW QLFKW ]XP $QVDW] JHEUDFKW ZRUGF

'LH3HQVLRQVU*FNWZWHGOX® ¥*|KH GHV YHUVLFKHUXQJVPDWKHPDWLVFKH
XQWHU =XJUXQGHOHJXQJ GHU %HVWLPPXQJHQ GHV GHV XHG T X Q8N thUL
%HUsFNVLFKWLJIXQ86WHO XBBEDKPH A5«FNVWHO ONKI HHIQV Ll 4 BH/Q V ERBLVO
JHOG XQG YHUJOHLFKEDUH ODQJIULVWLJ VO BKDH | SHHOS IBOH\F BWIKQ B HQ HY
SHFKQXQJVJUXQGODJHQ ZXUGHQ GLH 5LFKWWDIHOQ QDFK $9H 3
3HQVLRQVYHUVLFKHUXQJ KHUDQJH]RJHQ $0V 5HPKUPKYFPKQQW W RRLRW \d
HLQHU GXUFKVFKQLWWOLFKHQ 5HVWODXIJHLW YRIQ ]HK Q] XKSMTH R % Kt

'LHWRQVWLJHQ 5+FNVEWHUOOXQUFIKQWLIHQ DOOH HUNHQQEDUHQ 5LVLNHQ X
IHVWVWHKHQGHQ 9HUELQGOLFKNHLWHQ XQG ZHUGHQLFKWJ IGWHPK (WY @}
DQJHVHW]W $QGHUH 5:FNVWHOOXQJHQ DOV GLH JHVHW]OLFK YRUJHVH

'LH 5+FNVWHOOXQJVYHUIQGHUXQJHQ EHWUHIIHQG GLH $XIRMWDJ ERQ
XQG GLH 'RWLHUXQJHQ YRQ 5:FNVWHOOXQJHQ VLQG VRZNILW G/ LXQGHU
3XQNW F XQG DOOH DQGHUHQ XQWHU 3XQNW E N@@GHULIHDLEBWNC
9HUOXVWUHFKQXQJ DXVJHZLHVHQ

9HUELQGOLFKNHLWHQ

'LH 9HUELQGOLFKNHLWHQ VLQG PLW GHP (Ul+*0OXQ IEHIWWMI] YGGW HAR b\
DQJHVHW]W
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ITKUXQJIJVXPUHFKQXQJ

JRUGHUXQJHQ XQG 9HUELQGOLFKNHLWHQ VLQG PLW JIQRVVIYHKXQP EWAA
QDFK GHP VWUHQJHQ 1LHGHUVW E]Z +|FKVWZHUWSULQ]LS DP %LODQ]V
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(5/b87(581*(1 =85 %,/$1=
$.7,9%

$1/$*(9(50g*(1

+LQVLFKWOLFK GHU (QWZLFNOXQJ GHU HLQ]HOQHQ BRMUWQRYGIPUEBY ¢
-DKUHVDEVFKUHLEXQJ ZLUG DX| GHQ $QODJHQVSLHI® O 'D%HJILWDD AWK
$QODJHYHUP|JHQ VWHKW ]XP %LODQ]VWLFKWDJ PLW (85 ]X %XFKHORU
'LH ,QYHVWLWLRQHQ GHV :LUWVFKDIWVMDKUV (85 EHODXIH®RWMBKDX
7(85 GHQHQ ODXIHQGH $EVFKUHLEXQJHQ YRQ @%5 9
JHIJHQ+EHUVWHKHQ 'LH $EJIQJH ]X KLVWRULVFKHQ $QVFKEDMRRUVNRVW
(85 9RUMDKU 7(85

'LHLPPDWHULHOOHQ 9HUP|JHEBWLQXDIDMWHQGERIWZDUH XQG 'DWHQeEHL

HLQHP %XFKZHUW YRQ (85 9RUMDKU 7(85 'LH 9RU@DHK YR G
7(85 HQWIDOOHQ DXI GLH $QVFKDIIXQJ YRQ /LJHQ]HQ XQG GLYHUVF
'DV6DFKDQODJHYHEHWIHOW ]XP %LODQ]VWLFKWDJ (85 9RUME
'"HU *UXQGZHUW EHWUIJW (85 9RUMDKUXGHEZHUW EHLIBRQ HEHE
*UXQGVWFNHQ X0G PUDDPBH® *UXQG LQ +|KH YRQ (85 9RUMDK
HQWIDOOHQ (85 9RUMDKU 7(85 DX GBG WL QHQ *HEIXG
9RUMDKU 7(85 DX| EDXOLFKH $GDSWLHU X QRIOV DKRP LT 8(B 5

DXl *HEIXGH DXI HLIJHQHP *UXQG XQG (85 D R U MOKHV WII(BE R Q|
IUHPGH *HEIXGH 'LH =XJIQJH YRQ LQVJHVDPW (85 E H WOLRHUI MHDQK LY R

DOOHP GLH %HUHLWVWHOOXQJ PRGHUQHU ZLVVN@QMWKDNMOWFEHU *HVH
XQG GHQ ZHLWHUHQ $XVEDX GHU ('9 WHFKQLVFKHQR QLB X § WKKD |11
NRVWHQ LQ +|KH YRQ (85 9RUMDKU 7(85 FKH QEGIMHUSIXMMF KA LG
E]Z LQ JHULQJHP $XVPD% GHQ 9HUNDXI YRQ ZLVVHQVFHKOHMNWUFK®IQV KL
'DWHQYHUDUEHLWXQJ VRZLH GLYHUVHU %+URDXVVWDWWXQJ 7HLOZHUV
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S$O¥HWHLOZBXYQ@HQ JHPI% %HWHLOLIJXQJVVSLHIJHO JHKDOWHQ

%HWHLOLIJXQJVVSLHJHO

6BWDQG

+|KH GHU % HWHLOLJXQJ

(85 (85

(LJHQNDSLWDO
YHUOXVW LQ (85

%LODQ]IHZLQQC

$&,% *PE+

$/3 /IDE *PE+

% (67 %LRHQHUJ\ DQG 6§XVWDLQDEOH
7HFKQRORJLHV *PE+

&%PHG *PE+

GHFLGH &OLQLFDO 6RIWZDUH *PE+

'+ 6h' *PE+

(3, *PE+

)+ -2$11(80 *HVHOOVFKDIW PE+

*HR *PE+

+RO] %DX )RUVFKXQJV HPE+

+XPDQ WHFKQRORJ\ 6W\ULD *PE+

_.QRZ &HQWHU *PE+ 5HV
&HQWHU IRU 'DWD 'ULYH
%LJ 'DWD $QDO\WLFV

Q %XVLQHVV

ODWHULDOV &HQWHU /F
*PE+

3DFHPDNHU 7THFKQRORJ

LHV

“PE+

3RO\PHU &RPSHWHQFH
*PE+

5SHEHDW ,QQRYDWLRQ *F

E+

N $ UV

5HVHDUFK &HQWHU 3KD
(QJLQHHULQJ *PE+

UPDFHXWLFDO

9LUWXDO 9HKLFOH 5HVH

iDUFK

*PE+

'LHHHUWSDSLHUH GHV $QODUWMKHR®|JKRVWLODQ]VWLFKWDJ PLW (85

7(85 1X %XFKH

=XVFKUHLEXQJ E]Z

, P

(85 $SEVWDQG

$XIZHUWXQJ

JHQRPPHQ ZRUGHQ

%HULFKWVMDKU LVW YRQ HLQHU DX%HUSODQPI%HIHQ QEVKKUHRE >

'LH $EVFKUHLEXQJHQ GHV *EULJHQ $QODJHYHUP|JHQV UHVXOWLHUHQ 1>
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80/$8)9(50g*(1
9RUUIWH

'LH 3RVIBRKRQ+LOIV XQG %HWQ L+ EMVWRR | (B85 9RUMDKU 7(85
DXV 9HUEUDXFKVPDWHULDOLHQ YRUZLHJHQG 7RQHU 3& 1HGWXHWWH Q
.OHLQPDWHULDOLHQ ]XVDPPHQ

'LH 3RVIQRERQQLFKW DEUHFKHQEGHH $XLWWROVHRQVFKXQJ EHLQKDOWHW
VRZLH QRFK QLFKW DEJHUHFKQHWH /HLVWXQJHQ LQ(8BKH YRQ @BULQ
VLQG 9HUZDOWXQJVIJHPHLQNRVWHQ LQ +|KH YRS® (85 leU $X| WRUMD
GHUHQ $XVI*KUXQJ VLFK <EHU PHKU DOV ]Z|Ol ORQDW B NMUIUW GH KN \
8QWHUQHKPHQV HUIRUGHUW HLQH HQWVSUHFKHQGH $NWLYLHUXQJ
ZDKUKHLWVJHWUHXHYV E]Z NRQWLQXLHUOLFKHV %LOG GHV 8QWHUQHKP

P %HULFKWVMDKU VLQG GLH HUKDOWHQHQ $Q]PKKHDOXRQOH@5X )RUVFKXQ.
9RUMDKU 7(85 DEJHVHW]W ZRUGHQ 'HU sEHUVWHLJHRQUGHD KAH W L
7(85 LVW DXI GHU 3DVVLYVHLWH DXVJHZLHVHQ ZRUGHQ

'LHWHOHLVWHWHQ $OQPOKIRAQUIMYH EHWUDJIHQ (85 9RUMDKU 7(85
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JRUGHUXQJHQ XQG VRQVWLJH 9HUP|JHQVJHIJHQVWIQGH

JRUGHUXQ

1XP GDYRQ GDYRAQ DNWLYLHUWBXVFKPO

5HYVWODKEMHFLKW HOR | % QW L]LSD W|LRHQUHAQE H UILF KW L
JU| % HU -DRBWUEULHIW 8 *|% JXQJ

(85 (85 (85 (85 (85

JRUGHUXQJHQ DXV
/JLHIHUXQJHQ XQG /HLVWXQJHQ
JRUGHUXQJHQ JHJHQ<EH

PLW GHQHQ HLQ %HWHL(
E]Z :HUWUHFKW EHVWHK|W

JRUGHUXQJHQ JHJHQ<EH
GHQ (LJHQW+PHUQ

JRUGHUXQJHQ DXV 6XEYHQWLRQHQ
XQG 3URMHNWI|UGHUXQJHQ

JRUGHUXQJ +DIWXQJV]XVYDJH
/IDQG 6WHLHUPDUN

6RQVWLJH )RUGHUXQJHQ XQG
9HUP|JHQVJIHIJHQVWIQGH

6800 (

)*U YRUDXVVLFKWOLFKH '"HELWROGHOQBERVHQOX¥HLHIHQXQJIJH@XUBH QHL V'
(LQIHOZHUWEHULFKWLIXQJHQ LQ +|]KH YRQ (85 JHELOGRIWMB®G DN 8\
DEJHVHW]W

'LHRUGHUXQJHQ DXV 6XEYHQWLRQHQ X@EVBURMHQWXVUDBHUXGLN@UVHU
'D VLFK GLH $EZLFNOXQJ XQG GDPLW GHU =DKOXQJVQR\QIDPQ =FH W WD
HUVWUHFNW LVW HLQH $EJLQVXQJ LQ +|KH YRQ (85 PPHQ ZBRRGMQKUHU
SHFKQXQJV]LQVVDW] EHWUIJW 9RUMDKU

'LHWRQVWLJHQ )RUGHUXQJHQ XQG 9HUPHLIQEDIHIHQWWIQBH QWOLFKHQ G
JHIJHQ+*EHU GHP )LQDQ]DPW I+U *UR%EHWULHEH GLYHUVH =%8VIOEQJUHR]
'HV :HLWHUHQ ZLUG LQ GLHVHU 3RVLWLRQ HLQH +DIWXQH]XRQJIH G
(85 9RUMDKU 7(85 l+U GLH 9HUOXVWWEGHENXQdI DY &
GDV )LQDQ]DPW *UD] 6WDGW DXVJHZLHVHQ XQG )RUGHUK\®DIB® JHIW G+ER
7LWHO )RUVFKXQJVSUIPLHQ LQ +|KH YRQ (85 9RUMDKU 7(85
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"HUWSDSLHUH GHV 8PODXIYHUP|JHQV

'LHHUWSDSLHUH GHV 8PODPUWHGIRPIJBRVMDKUHVZHUW LQ +|KH YRQ (85
$QODJHYHUP|JHQ *EHUWUDJHQ ZRUGHQ

.DVVHQEHVWDQG *XWKDEHQ EHL .UHGLWLQVWLWXWHOQ

'LHVH 3RVLWLRQ LQ +|KH YRQ (85 9 RUHWD] MW V Z E K5MKWH Q H P
EHVWDYRR (85 9RUMDKU 7(85 % D\DRZIXH IGHEED Q( 8 5
9RUMDKU 7(85 ]XVDPPHQ

5(&+181*6$%*5(1=81*63267(1

'LHDNWLYH 5HFKQXQJVDREIYHMHXRQ (85 9RUMDKU 7(85
'LUWVFKDIWVMDKU JHOHLVWHWH =DKOXQJHQ GLH DXI|XDGGEHPWAILI |G
LP :HVHQWOLFKHQ GLH 9RUDXV]DKOXQJHQ I+U :DUWXQJIWDXVRZQAGXQ
OLWJOLHGVEHLWUIJH 9HUVLFKHUXQJHQ XQG .RQJUH\W.HWE¥YRUB®V]BXO M
LQ +|KH YRQ (85 9RUMDKU 7(85 HUIDVVW

75(8+%$1'9(50g9*(1

'DV TUHXKDQGYHUEHWWHKW DXV %DQNJXWKDEHQ I+U 3URMHNWH P
JRUVFKXQJVIIJUGHUXQJVJHVHOOVFKDIW PE+ E]Z GHU (XHRB$LYEFKOHQ .RP
5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW PE+ DOV .RRUGL @DWW RBW RMHINW 8 VYU
WUHXKIQGLVFK YHUZDOWHW VLHKH 7UHXKDQGYHUELQGOLFKNHLWHQ
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3$66,9%

(,*(1.$3,78%/

'DV6WDPPNDSEMDOHVHOOVFKDIW EHWUIJW (85 9RUMDWU 7(8
9RUMDKU GHV 6WDPPNDSLWDOV YRP /DQG 6W H L HIRPUDWINK UG D
7(85 9RUMDKU GHV 6WDPPND S LAW. DIDQYWYQRIQ G4HIN % IS Riof
VLHGOXQJV XQG %HWHLOLIJXQJVIJHVHOOVEKDIWMMEU+ 7@BV VLQE]Z185
9RUMDKU GHV 6WDPPNDSLWDOV YRQ GHU :LUWMVHAKDIWVDJIHQW XL
IDQGHVKROGLQJ %XUJHQODQG *PE+ JHPI% %HVFKOXWyXIUJ HEHWI BGWI R R E
/IDQGHVUHJLHUXQJ GDV VLQG (85 9RUMDKU 7(85 JHKDOW

B8QWHU %HU*FNVLFEKRUHXDHZGAPVKH YRQ (85 9RUMDKU (85
XQG GHV *HZLQQYRUWUDJV LQ +|KH YRQ (85 HIRIWB WK VL K &5 H
%LODQ]IJHZRQ Q85 9RUMDKU (85

= (&.*(%81'(1( .$3,7$/5h&.1$*(

'LH *HVHOOVFKDIWHU KDEHQ VRZRKO LP % HWHLOHUX®RQSP % (HNOBN.RHRS HIHD \
WULHEVDQVLHGOXQJV XQG %HWHLOLJXQJVIHVHOIOH BKPKVLP B HWHRILPO L.
XQG .RRSHUDWLRQVYHUWUDJ PLW GHU :LUWVFKDIWYV D MNMQUMLIQ EODXUWWH QO
GLEHHFNJHEXQGHQH .DSLWD ®XYPODBDGHU IHVWIHOHIWHQ 9HUZHQGXQJH

P :LUWVFKDIWVMDKU ZXUGH HLQ *HVHO@VRKPWWHU] XWHWNY VNEV B Q W
XQG %HWHLOLIJXQJVIJHVHOOVFKDIW P E + LQ +|KH YRQFK&BHIWVMDKUGH
*EHUWUDJHQ ZXUGH DXIJHO|VW
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621'(53267(1 Yh5 ,19(67,7,216=86&+h66(
$86 g))(17/,&+(1 0,77(/1

'LHQYHVWLWLRQV]XVFKeVVH DXV K DHE®WW OLFKKHDPOWW WIHKKQVVMDKU ZLH IF

6WDQG DfP =XleKJXQJIHQ PHUEUDXFK $EJDQ SPIEPXFKXQJHQ 6
HQWVSUHRKHQG El1Z
G $EVFKUH|ILEXQJ .RUUHNWXUHQ

(85 (85 (85 (85 (85 (85

6DFKDQODJHQ
%DXWHQ HLQVFKO %DXWHQ DXI IUHPGHP FUXQG

ODVFKLQHQ ZLVVHQVFKDIWOLFKH *HUIWH|[XQG (LQ
ULFKWXQJHQ ]XU HOHNWURQ [DWHQYHUDUEHLWXQJ

$QGHUH $QODJHQ %HWULHEV| XQG
*HVFKITWVDXVVWDWWXQJ
JLOQDQIDQODJHQ

JLQDQ]DQODJIHQ

,QVIJHVDPW

'LH &29,' L, QYHVWLWLRQVSUIPLHQ VLQG DXFK LP %GIHWQFKWVMDKU E

5h&.67(//81*(1

9RQ GHGNVWHOOXQJIHQ I+U $EXHGWQJIKEBIHQ 9RUMDKU 7(85 YH
VRZLH (85 9RUMDKU 7(85 DXIJHO|VW =X HUIWRUGKXQUVGHV
(85 9RUMDKU 7(85 VLQG (85 9R U MKW+ K T {8 5
ZRUGHQ

9RQ GHENVWHOOXQJIHQ I-UIBHIKNLRQHEVFKIIWVIe-KUHU ZXUGHQ (85

7(85 l*U 3HQVLRQV]DKOXQJHQ YHUEUDXFKW =XPDWKHRLFWXKQBKAS!
'HENXQJVHUIRUGHUQLVVHV YRQ (85 9RUMDKW®B 7(85 =
9RUMDKU 7(85 ]XJHIsKUW ZHUGHQ

'"LH 3RV IBWIHRKGI UUFNV\WQHJRN QIRQ (85 9RUMDKU (85

LP  EHUZLHIJHQGHQ $XVPD% GLH 1DFKIRUGHUXQJ DXV GHU *UW%&EHWUL
YRU*EHUJHKHQGHQ 9HUOXVW GHU VWHXHUOLFKHQ *HPHLQGQ»WNIDIKNH LW

7(85 GLH 1DFKIRUGHUXQJ DXV GHU *UR%EHWULHEVSWOQJQEHLP =X
9RUVWHXHUQ LQ HLQHQ XQWHUQHKPHULVFKHQ XQG HLQHQ OQLFKW.
(85 9RUMDKU 7(85 XQG GLH 1DFKIRUGHUXQJ DXV GHL

=XVDPPHQKDQJ PLW GHU XPVDW]VWHXHUOLFKHQ %HKDQGRDXUN ]PQ /H
7KHPHQEHUHLFK ABWDQGRUWSRVLWLRQLHUSRUMD® U |[KKHSBRQ (85
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'LHVRQVWLJHQ 5¢FNVBHGID@MIPQ DOV ZHVHQWOLFKH 3RVLWLRQHQ Gl
NRQVXPLHUWH 8B8UODXEH LQ +|KH YRQ (85 5« ONRWUWIID® O X @ 085Q |+ U
WXHOOH 5+FNIRUGHUXQJHQ YRQ GLYHUVHQ )JUGHUJHEHUQ LQ

9RUMDKU 7(85 GLH B5+FNVWHOOXQJ I[+U =HLWJXWKDEHQ LG
9RUMDKU 7(85 VRZLH GLH 5¢FNVWHOOXQJ I+U ]XDMNV ZIDYU $H\Q 6KU X1
EHILQGOLFKHQ /HLVWXQJHQ LQ +|KH YRQ (85 9RUMDKU 7(85

,Q ZHLWHUHU )ROJH EHILQGHW V LF~KF X\ DWHHQOXIQHVIHU GR M LW RBEXE BRWKU L HE
GDV )LQDQ]DPW *UD] 6WDGW LQ +|KH YRQ (85 9RUMDKU 7(85

9(5%,1'/,&+.(,7(1

'LH 3RVLWHBBLQGOLFKNHLWHQ JHJHQ-EHUQ .U HGL WLRY W8S XW H Q
9RUMDKU 7(85 ZHLVW YRU DOOHP HLQHQRQSR8&WIRQGYV 5DKF
9RUMDKU 7(85 XQG HLQHQ .UHGLW I+U GHQ (WZHUE LGHWULN.GIDMN QRE
PLW HLQHU 5HVWODXI]JHLW ELV ]X HLQHP -DKU LQ HKH-GRODKBSHQ LQ +]|
YRQ (85 9RUMDKU 7(85 DXV

'LH LP :LUWVFKDIWVMDKU YRQ GHQ 9RUKDWMMN @QHE KD AHRANDBKERIPEU G QW
(85 9RUMDKU 7(85 GLH PLW GHI HQ KPOIVXNQ RO HI{ DR 0
QRFK QLFKW DEUHFKHQEDUHQ /HLVWXQJHQ PLW GHQ GD]XJH®EULJHQ 3R

'LHOHUELQGOLFKNHLWHQ DXV /LHIHUXWHBKE X Q6 MILI/MWXYNFKWDJI PLW (
9RUMDKU 7(85 X %XFKH XQG EHVWHKHQ ]XP +EH U@ LH UHHWQIBQMVYHTH

8QWHUVBRBYWLIHQ 9HUELQGOGFXQWHWHIQ GHUHP GDV YRP /DQG 6WHLHL

JHZIKUWH SDUWLDULVFKH 'DUOHKHQ LQ +|KH YRQ (85 DXVJH O9R
ZLHVHQ 'HV :HLWHUHQ VHW]W VLFK GLHVH 3RVLWLRIQUYRWWDHIQO H PR FIXXV
*HVXQGKHLWVNDVVH VRZLH VRQVWLJHQ QRWZHQGLJH®Q KLE XJHQH X QG HiDV
3RVLWLRQ DXVJHZLHVHQHQ $Q]DKOXQJHQ YRQ )|UGHUJHEG HY LW PO RH.
XQWHU GHUSBRVLWHFRSGIFKQXQJVDEDNWIHXDHWBQ

,Q GHWRQVWLJHQ 9HUELQBDQBKNHKUWHI@GXQJHQ LQ +|KH YRQ (85
9RUMDKU 7(85 HQWKDOWHQ GLH HUVW QDUFMVE®RPZ®%HUGBQ]VWLFK
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BRQVWLJH ILQDQ]JLHOOH 9HUSIOLFKWXQJHQ

%DVLHUHQG DXl GHP )JUGHUYHUWUDJ GHV $PWV GHU 6WHLHUPIUNL'
*HVXQGKHLW 310HJH XQG :LVVHQVFKDIW PLW %HVFKMWHVM Q@GHY REW H

$SULO *= $%7 ZXUGH GLH )L Q DVFIK Bl IUWKHW | X\ RKDIN YHHWY
-2$11(80 5(6($5&+ )RUVFKXQJVIHVHOOVFKDIW PE+ DQ|KHH R® 6CQC/IAEDR
(85 l[*+U GHQ =HLWUDXP YRP $SULO ELV 0lU] JHQHKPL.

'LH DXV GHU 1XW]XQJ YRQ LQ GHU %LODQ] QLFKW D XW¥ JHZALSI\OH @ K'Y X6DF
EHWUDJHQ

leU GDV IROJHQGH leU G

"LUWVFKDIWVMDKU "LUWVFKD|IWVMDK L
(85 (85

5DXPPLHWHQ

9RUMDKU ~0TIX0060Uiie ~0X0po6Xaoou

*HUIWHPLHWHQ

9RUMDKU ~0iX0600Uiie ~T0dXi06iUiie

6XPPH

9RUMDKU ~iIXITAXABRAUII ~AX

5(&+181*6%%*5(1=81*63267(1

'LHSDVVLYHQ 5HFKQXQJVDEJUH®]XQKMSRR/QV &5 9RUMDKU 7(8

EHWUHIIHQ XQWHU DQGHUHQ /LJHQJHUWUIJH (UVWBROLKOXIOQE QX FRE

)JUGHUJHEHUQ LQ +|KH YRQ (85 9RUMDKU 7(85 RQVW ISHMZH

9HUELQGOLFKNHLWHQ DXVJHZLHVHQ

75(8+$1'9(5%,1'/,&+.(,7(1

'"HQ7UHXKDQGYHUELQ ®QHBKRHIWRMHNWH PLW GHU gVWHUUHLFKLVFKHQ
VFKDIW PE+ E]Z GHU (XURSILVFKHQ .RPPLVVLRQ [XJUXQG($5&HL GHQ
JRUVFKXQJVIJHVHOOVFKDIW PE+ DOV .RRUGLQDWRH 3XRMHNIMS XIQEQE L
KIQGLVFK YHUZDOWHW VLHKH 7UHXKDQGYHUP|JHQ

(9(178%$/9(5%,1'/,&+.(,7(1

YJO GD]X XQWHU 6RQVWLJH $QJDEHQ +DIWXQJVYHUKIOWQLVVH
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(5/b87(581*(1 =85 *(:,11 81' 9(5/8675(&+181*

'LH LP :LUWVFKDIWVMD&W DW JHUJDH/GW HQQ VLFK ZLH IROJW QDFK 7IWLJH
,QODQGV XQG $XVODQGVXPVIW]HQ

%HWUIJH LQ (852 :LUWVFKDIWVMDKU :LUWVFKDIWVM|D KU

,QODQGVXPVIW]H

JRUVFKXQJ
/LIHQ]HUO|VH
7DJXQJVEHLWUIJH
6RQVWLJH

6XPPH ,QODQGVXPVIW]H

$XVODQGVXPVIW]H

JRUVFKXQJ
/LIHQ]HUO|VH
7DIXQJVEHLWUIJH
6RQVWLJH

6XPPH $XVODQGVXPVIW]H

*HVDPWVXPPH 8PVDW]JHUO|VH

9RQ GHQ XQWHU GHU 3RVLWLRQ EE DXVJHZLHVHQHQ $XIZHIRAXQJIHC

MDKU 7(85 HQWIDOOHQ (85 9RUMDKUJHTY8BQ EHWLWXL HAEHLI
OLWDUEHLWHUYRUVRUJHNDVVHQ XQG (85 9RUMDXK Us U7 IS5 HU W L
JXQJHQ
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62167,*( $1*$% (1

$QWHLOH DQ %HWHLOLJXQJHQ

(V ZLUG HLQH %HWHLOLJXQJ LQ +|KH YRQ E]Z (8%Q GHU (3RUMBKWLW

%LODQ]VWLFKWDJ JHKDOWHQ 'HU -DKUHVDEVHQMOWBLWORO LQ +|KH:
(85 9RUMDKU (85 DXV LQ GHFRREL@5%LODQ]JHZRQPDK U
(85 HQWKDOWHQ LVW

'DUEHU KLQDXV ZLUG HLQH ZHLWHUH %HWHLOLJXQJ LP $X\®PDW% YR
'+ 6G *PE+ PLW %LODQ]VWLFKWDJ JHKDOWHQ 'HU -IXPBHVDEVF
ZLUWVFKDIWVMDKU ZHLVW HLQ (LJHQNDSLWDO L%QL®PKHJIHRQQ@5VWHK
(85 1X %XFKH

$XIJUXQG GHU .DSLWDBHWEDKPYHUNOIUXQJ Y#RPVW GLH %HWHLOLJIXQ.

$/3 /IDE *PE+ PLW %LODQ]VWLFKWDJ DXI 9RUMDKIRUMDKHB]Z
(85 HUK|KW ZRUGHQ 'HU -DKUHVDEVFKOXVV ]XPWDO LQ ZKIH WRK
(85 9RUMDKU (85 DXV LQ GHP HLQ %L OD Q JYRIWNDXK/W

%LODQ]JHZLQQ (85 HQWKDOWHQ LVW

$O0OH DQGHUHQ %HWHLOLJXQJHQ OLHJHQ XQWHU
S3HUVRQDO

=XP %LODQ]VWLFKWDJ ZDUHQ 9RUMDKU SQALFHKWAHRQWMR @HAHD
EHVFKIITWLIWBIRUMDKU EHVFKIIWLIW 'HU GXUFKVFKQLWW®HFKH $C
UeFNVLFKWLJIJXQJ YRQ 7THLO]JHLWEHVFKIIWLIWHQ EHWUXJ 9RUMDKU

9RQ HLQHU $XIVFKO+VVHOXQJ GHU *HKIOWHU $HIMKWWALKIX\WY Y H® U0QXE I
t 8*% LVW LP 9RUMDKU XQWHU $QZHQGXQJ GHY o HINWLIHPKPHKD ZIRQY G
P %HULFKWVMDKU ZHUGHQ ]XP %LODQ]VWLFKWDJ $XRDH@6EXQJIJHQ I-U $0
9RUMDKU 7(85 DQ HKHPDOLJH *HVFKIIWVIeKUHU DXVJHZLHVHQ

.UHGLWH E]Z 9RUVFKe+VVH ZXUGHQ ZHGHU OLWJOLHGHUVQ$GINUFPHWFZKDV
JHZIKUW $XFK +DIWXQJHQ ZXUGHQ ]XJXQVWHQ GLHVHV 3HUVRQHQNUHL

$Q 9HUJ*WXQJIJHQ ZXUGHQ I+U GLH OLWJOLHGHU GHYV :LNK\NQV B W WQ 6K
(85 9RUMDKU 7(85 DXIJHZHQGHW

(UHLJQLVVH QDFK GHP %LODQ]J]VWLFKWDJ

1DFK $EVFKOXVV GHV :LUWVFKDIWVMDKUV VLQG NHL®HGHXWXQOUIHBLOR
WUHWHQ GLH $XVZLUNXQJ DXI GLH 9HUP|JHQVFKPUYIV®ID KOG (WK D EWOI|
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$OV 2UIJDQH GHU *HVHOOVFKDIW ZDUHQ LP :LUWVFKDIWVMDKU

:,66(16&+$)7/,&+(5 %(,5%$7 $8)6,&+765%$7

8QLY 3URIHUDOG 6&+g3)(5 'U ODUWLQ :,('(1%$8(5

9RUVLW]HQGHU 9RUVLW]HQGHU

'HNDQ 8QLY 3URHUKDBJES5) &+ +RQRUDUNRQVXO .5 3URI 0DJ )ULW] 6:

6WHOOYHUWUHWHQGHU S9RUVLWIH@GWHWOYHUWUHWHQGHU 9RUVLW]JHQGHL

5SHNWRU 3URIU )*HUQRW +$15(,&+ .5 0DJ 'U (UOIULHG 7$85(5
BWHOOYHUWUHWHQGHU 9RUVLW]H@WHWO®OYHUWUHWHQGHU 9RUVLW]HQGH!L

8QLY 3URI DQUMRMII $/%5(&+(5
ODXV +$7=/ 0%

O9LIHUHNWRUI 8QLY FBRVW %,6&+2)

9L]HUHNWRISDQFKDHOD )5,7= +RQ 3URI 3URI Y& 0DUQHU +$86(5

ODP $OH[DQGUD +g50$11

ELV HLQJHWUDJHQ LP )LUPHQI
8QLY 3URI 0CJ U 'U K F 5 +867<

$VV 3URI ', 'U *«QWHU *(7=,1*(5

', 'U ODULR 0Oh//(5 ODPOLFKDHOD .5(11

0DJ OLFKDHO 3%$7$. 0DJ 'U 5XSHUW 3,&+/(5

', SHLQKDUG 3(76&+$&+(5 ODP %HWWLQD 6&+5,77:,(6(5

'QJ +HUEHUW 5,77(5 0%S$ VHLW HLQJHWUDJHQ LP )LUPH

8QLY B8WMI? 'UCDULQ 6&+$833

ODP 'UQ%LUJLW 675,0,7=(5 5,('/(5
‘DOWUDXG 6&+,1.2 1(8527+
ILJHUHNWPRPWIDUBDLQH € +2%(5

', 'U 6WHIDQ 7$6&+
'HNDQ 8QLY 3URHPLSD )@DQN 8+/,9RP %HWULHEVUDW LQ GHQ $XIVL
8+/,%YDQGW ZDUHQ
%HWULHEVUDWVYRUVLW]HQGHU ', JHUG
*HVFEKITWVIeKUXQJ ', &OHPHQV +$%6%85* /27+5,1*(1 0%$6
', 'U +HLQ] 08<(5 +HOHQ +$6(1$8(5 O06F
ODP ODULD +,1*6$0(5
*HUWUXGH 0$7=(5 %$ 06F
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.RQJHUQDQODJHVSLHJHO

-2$11(80 5(6($5&+ JRUVFKXQJVIJHVHOOVFKDIW PE+

(17:.8./81% (6 $1/$*(9(50g*(16 $QVFKDIIXQJVZHUWH . XPXOLHUWH $EVFKUHLEXQJHQ
=XJIQJIH $EJIQJIH 8PEXFKXQJIHQ =XJIQJH $EJIQIH
(85 (85 (85 (85 (85 (85 (85 (85 (85 (85 (85

. LPPDWHULHOOH9HUP|JHQVJHIJHRVWIQGH

6RIWZDUH 'DWHQ-EHUWUDJXQJJUHFKWH

XQG VRQVWLJIH 5HFKWH

6XPPH LPPDWHULHOOH 9HUP[JHQVIHIHQVWIQEGH
., BDFKDQODJHQ

*UXQGVW+FNH JUXQGVW-FNVJOHLFKH 5HFKWH XQG

%DXWHQ HLQVFKO %DXWHQ DXIJ[IUHPGHP *UXQG

D *UXQGZHUW

E *HEIXGHZHUW

=ZLVFKHQVXPPH *UXQGVW-+FN XQJg *HEIXGH

ODVFKLQHQ ZLVVHQVFKDIWOLFKH *HUIWH XQ[e

(LQULFKWXQJHQ ]XU HOHNWURQ |'DWHQYHUDYEHLWXQJ

$QGHUH $QODJHQ %HWULHEV X
*HVEKIIWVDXVVWDWWXQJ

*HOHLVWHWH $Q]DKOXQJHQ XQG
$QODJHQ LQ %DX

9VW $Q] 9HUUHFKQXQJ $QODJHJ-

hc

HU

=ZLVFKHQVXPPH JHOHLVWHWH §

*HULQJZHUWLJIH 9HUP|JHQVJIHJIH

Q] XQG $L%

DVWIQGH

6XPPH 6DFKDQODJHQ

..,)LODOQIDQODJHQ
$QWHLOH DQ YHUEXQGHQHQ 8QW
%HWHLOLIJXQJIHQ
‘HUWSDSLHUH :HUWUHFKWH GH
$QODJHYHUP|JHQV

HUQHKPHQ

6XPPH )LQDQ]DQODJHQ

6800( $1/$*(9(50g*(1
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21=(51/$*(%(5,&+7 :,576&+$)76-$+5
-2$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW

'HU /DJHEHULFKW XPIDVVW GHQ %HULFKWV]HLWUDXP GH

-IQQHU ELV [XP '"H]HPEHU XQ G, L ¥oM WIQF K WEAEHKWD
*HVFKITWVYHUODXI XQG GLH ZLUWVFKDIWOLFKH /DJH ,, %}
ZLFNOXQJ XQG 5LVLNHQ GHV 8QWHUQHKPHQV XQGW,, %H
ZLFNOXQJ JHJOLHGHUW

, WHULFKW #HNBKGHWWVYHUODXI XQG GLH ZLUWYVFEKI

: SBOWHUQHKPHQVRUJDQLVDWLRQ

OLW '‘HIHPEHU LVW GLH -2$11(80 5(6($5&+ LQ VLHEHQ )
JHJOLHGHUW ZHOFKH GLH 7IWLIJNHLWVVFKZHUSXQNWH GD

JRUVFKXQJVHLQKHLWHQ
' * 7%/ ,QVWLWXW I+U ,QIRUPDWLRQV XQG .RPPXQLNDWLRQVW
0$7(5,$/66 ,QVWLWXW I+U 2EHUIOIFKHQWHFKQRORJLHQ XQG 3KR
52%27,8%6,QVWLWXW I+U 5RERWLN XQG OHFKDWURQLN
&25(0(' + .RRSHUDWLYHV =HQWUXP I+U 5HJHQHUDWLYH
+($/7+ ,QVWLWXW IeU %LRPHGL]LQ XQG *HVXQGKHLWVZLVVHQ\
/)(+£,QVWLWXW IsU .OLPD (QHUJLH XQG *HVHOOVFKDIW
32/,&,(& ,QVWLWXW I+U :LUWVFKDIWVY XQG ,QQRYDWLRQVIRUVF

,P :LUWVFKDIWVMDKU JOLHGHUW VLFK GLH -5 @TXDGA&RQ €
LP DOOHLQLJHQ (LIJHQWXP VWHKHQGH 7RFKWHU GHU -2%$11(
'LHQVWOHLVWXQJHQ LP ODQDJHPHQW YRQ :DVVHUUHVVRXU
O\WWLN PLW 6FKZHUSXQNW OHVVXQJ VWDELOHU ,VRWRBSH GF
VA\VWHPH
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, =ZHLJQLHGHUODVVXQJHQ

(VEHVWHKHQ NHLQH =ZHLJQLHGHUODVVXQJHQ

: *HVFKITWVYHUODXI

'HU $XIWUDJVVWDQG ]XP '"HJHPEHU EHWUIJW UXQG (
YRUUDW EHWUIJW UXQG (85 OLR GHU(86JHERWR VWDQ
-DKUHVJHZLQQ EHWUIJW LP :LUWVFKDIWVMDKU QG (85
7(85

‘LH 9 HWULHEVOHLVWXQJ GHU SBURMHNWH GHU $XIWUDJVIRI

UXQG (85 OLR O9RUMDKU UXQG (85 QOGRU JH)I|GBAaU3
JRUVFKXQJ NRQQWH HLQH %HWULHEVOHLVWXQJ YRQ UX
(85 OLR HUZLUWVFKDIWHW ZHUGHQ

 QWHUQDWLRQDO NRQQWH GHU .RQJHUQ LP WCHWI R K W KK
XQG GHU JHI|JUGHUWHQ )RUVFKXQJ (UO|VH LQ +|KHRYRQ I

9RUMDKU UXQG (85 OLR OXNULHUHQ 'DYRQRH®WKRO
UXQG (85 OLR DXl 3URMHNWH PLW GHU (XURSIOVEKHQ
9RUMDKU UXQG (85 OLR DXI $XIWUDJVIRUVFIGHYIVS

.RQJHUQV DQ GHQ 3URJUDPPHQ GHU (XURSILVFKHEHBQLR
(XURSHDQ 6SDFH $JHQF\ (6$ KDW LP :LUW VIE® DHW ¥ MDRQ
LQVJHVDPW UXQG (85 OLR JHI*KUW ,P 5DKPHQ YNRWH+RU
PLW HLQHP )JUGHUYROXPHQ LQ +|KH YRQ UXQG (8% YRQOLR
SURMHNWHQ PLW GHU (63 NRQQWHQ $XIWUIJH LIQY HZRH EYHRQ
ZHUGHOQ

hEHU QDWLRQDOH NRRSHUDWLYH )RUVFKXQJVSURMHNWH 1
VFKXQJVIIlUGHUXQJVJHVHOOVFKDIW PE+ ))* ZXUGHQ LP :I
+|KH YRQ UXQG (85 OLR O9RUMDKU UXQG (85 OLR H L

hEHU GLH )JUGHUXQJVYHUHLQEDUXQJ PLW FBHP %X
VEKXW] 8PZHOW (QHUJLH ORELOLWIW ,QQRYDWLHR® XV G
+|KH YRQ (85 OLR JHZIKUW P %YHULFKWV]JHLWUYDIXP KDYV
YRQ LQVIJHVDPW UXQG (85 OLR YRP %0. HU]JLHOW
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, J)LQDQ]ODJH

'LH (QWZLFNOXQJ GHU 9HUP|JHQV XQG )LQDQ]LHWK-QOI® W
VLFK ZLH IROJW GDU

=XP %LODQ]VWLFKWDJ '"HJHPEHU ZHLVW GHQ R RHHUC
YRQ UXQG (85 OLR O9RUMDKU UXQG (85 OLR PDXV
$QODJHYHUP|JHQ LQ +|KH YRQ UXQG (85 OLR QXQG

HLQVFKOLH%OLFK $5% XQG 7UHXKDQGYHUP|JHQ YRQ UXQ

=XP '"HIHPEHU EHWUIJW GDV (LIJHQNDSLWDO LQNOX
UXQG (85 OLR GDYRQ UXQG (85 OLR ,QYHVGWHWLRQ
ELODQ]JLHOOHQ *HVDPWYHUP|JHQV LP 9HUJOHLFK ]X UXQ
ELODQ]JLHOOHQ 9HUP|JHQV LP 9RUMDKU 'DV )UHPGNDSLW
KDQGYHUELQGOLFKNHLWHQ VWHLJW XP UXQG (SRUMDKR
(85 OLR XQG EHWUIJW S9RUMDKU GHV ELODQ]LH

'HU &DVKIORZ DXV GHP (UJHEQLV DOV 6XPPH GHV HUZLUW
GHU (UWUDJV XQG $XIZDQGVSRVLWLRQHQ ,QQHQDLWDOQ]L
EHWUIJW LP :LUWVFKDIWVMDKU UXQG (85 @R 9
'RUNLQJ &DSLWDO 8PODXIYHUP|JHQ PLQXV NXUJIULVWLJ
(85 OLR O9RUMDKU UXQG (85 OLR

P DEJHODXIHQHQ :LUWVFKDIWVMDKU ZXUGHQ NMKLQH
PHQWH HLQJHVHW]W 'LH LQ GHU %LODQ] DXVJHZLHVHQ
JHQVWDQG GHV DOOJHPHLQHQ 5LVLNRPDQDJHPHQWY GHV
%XFKKDOWXQJV XQG %LODQ]JLHUXQJVPHWKRGHQ VHLQHQ

, (UWUDJVODJH

'LH % HWULHEVOHLVWXQJ LQNOXVLYH GHU DNWLYLHUWHAQ
WULHEOLFKHQ (UWUIJH RKQH *HVHOOVFKDIWHU]JXVFKXVV
:LUWVFKDIWVMDKU UXQG (85 OLR 9RUMDKU UXQG

'LH LQ 3URMHNWHQ OXNULHUWH %9HWULHEVOHLVWRQJXHW

DXV $XVODQGVHUO|VHQ ]XVDPPHQ 'HU $QWBODO H:H®WHD X
LQ 3URMHNWHQ HUZLUWVFKDIWHWHQ %HWULHEVOHLVWXQ
SRUMDKU XQYHUIQGHUW
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P %HULFKWVMDKU VLQG HUKDOWHQH $Q]JDKOXQJHQ ]X )
(85 OLR RIIHQ YRQ GHQ QRFK QLFKW DEUHFKWREDUH
(85 OLR DEJHVHW]W ZRUGHQ

'LH $XIZHQGXQJHQ LQ +|KH YRQ UXQG (85 OLROLRORUM
VHW]HQ VLFK DXV GHP 3HUVRQDODXIZDQG HLQVFKOLH%OL
XQG GHQ IUHLZLOOLJHQ 6R]JLDOOHLVWXQJHQ VRYLRQ@HY
IUsKHUHU *HVFKIIWVIeKUHU XQG $EIHUWLJXQJHDRUM B KIH

UXQG (85 OLR $XIZHQGXQJHQ I+U ODWHULDO XQQ VRQ
+|KH YRQ UXQG (85 OLR O9RUMDKU UXQG (85.Q +JKR
YRQ UXQG (85 OLR O9RUMDKU UXQG (85 WOLRHE O/IRFZKLE

$XIZHQGXQJHQ LQ +|KH YRQ UXQG (85 OLR 9RWMPK U
PHQ

'LH *HVHOOVFKDIWHU]XVFKsVVH GHV /DQGHV 6WHLHHPDU?
JUQWQHU %HWULHEVDQVLHGOXQJV XQG %HWHLGHMQJIV
IDQGHV %XUJHQODQG <EHU GLH :LUWVFKDIWVDJIH®WXU
J)JUGHUXQJVYHUHLQEDUXQJ PLW GHP %XQGHVPLQLVWHULXF
ORELOLWIW ,QQRYDWLRQ XQG 7HFKQRORJLH %@GHWLQC
SQWHUQHKPHQVILQDQJLHUXQJ XQG VLFKHUQ GLH (Ul*0O0OXQ

'HU .RQ]HUQ VFKOLH%W GDV :LUWVFKDIWVMDKU DROLWW H L
(UJHEQLV GHU JHZ|KQOLFKHQ *HVFKIIWVWIWLIJNHLWULQ +]|
%HUFNVLFKWLIJXQJ YRQ 6WHXHUQ YRP (LQNRPPHQ XQG
(85 GHU $XIO|VXQJ YRQ 5¢FNODJHQ LQ +|XLH YRHP (85
*HZLQQYRUWUDJ DXV GHP 9RUMDKU LQ +|KFKQ@RW WFK G
%LODQ]JHZLQQ LQ +|KH YRQ (85

1DFK $EVFKOXVV GHV :LUWVFKDIWVMDKUV VLQG NHLQH Z
%BHGHXWXQJ HIGLHWIHAMAHEXQJ DXI GLH 9HUP|JHQV )LQD
LP :LUWVFKDIWVMDKU JHKDEW KIWWHQ

, L, QYHVWLWLRQVEHULFKW
,P :{LUWVFKDIWVMDKU ZXUGHQ LP %YHUHLFK GHU 6DFKDQ
(LQULFKWXQJHQ XU HOHNWURQLVFKHQ 'DWHQYHUDUEHL

VWDWWXQJ EHEDXWH *UXQGVWeFNH LQNOXVLYH *HEIXGH
(85 OLR LQYHVWLHUW
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., %HULFKW ¢EHU GLH YRUDXVVLFKWQINFKY GEWZ
.RQJHUQV

LUWVFKDIWVSROLWLVEKH 5DKPHOQEHGLQJXQJHQ IU JRUVFK

'LH :HOWZLUWVFKDIW ZDU LP DEJHODXIHQHQ .D GHIZ®HUMD k
WHWHQ NRQMXQNWXUHOOHQ 6WDELOLWIW RKQIBHUR%R (LG
SROLWLVFKHU 6SDQQXQJHQ 8NUDLQH .ULHJ 7DLZDQHVLVFI
SIVVHQ (QHUJLHSUHLVHUK|KXQJHQ GHXWOLFKHK|KXI@DWLI
GHU /HLW]JLQVVIW]H XQG 9HUVFKOHFKWHUXQJ GHV .RQVXP
OIUNWH OHLFKWH 6WHLJHUXQJHQ LQ GHU :LUWVFKDIWVOH
9HUHLQLJWHQ 6WDDWHQ LP GULWWHQ 4XDUWDO YERG®UHLW

JHIJHQ*EHU GHU 9RUSHULRGH YHU]JHLFKQHW :,)20ERQDW
GHV (852 5DXPV ZXUGH LP ]ZHLWHQ 4XDUWDO HLQH 6W
OHLVWXQJ YRQ LP GULWWHQ 4XDUWDO LP P HUKLHL BDIRW K

bKQOLFK YHUOLHI DXFK GLH (QWZLFNOXQJ GHU gVWHUUHL

GULWWHQ 4XDUWDO NDP HV |X HLQHP $QVSVUIRHIXXRWY LP
9HUJOHLFK ]XU 9RUSHULRGH 'LHV LVW JHPHVWHR]|ZBLOWHR =
4XDUWDOV VRZLH ]ZDU QXU HLQ PDUJLQDOHU $QVW

+LQVLFKWOLFK GHU ,QIODWLRQVUDWH JDE HV UIPAGN@EB8HRVYU
(QHUJLHSUHLVH HUVWPDOV HLQHQ OHLFKWHQ 5FNJDQJ LP
PHOGHQ VWDWW YRUPDOV SRVLWLY ]X EHZHUWHQ |
NRQVWDQWH %HVFKIITWLIXQJVZDFKVWXP ,P 2NWREHU XQG 1
=XZDFKV YRQ JHIHQ*EHU GHP 9RUPRQDW JHPHOGHW

(UVWPDOV VHLW %HJLQQ GHU &29," 3DQGHPLH ZXUGH ZLH
$XVIDEHQ I+U JRUVFKXQJ XQG (QWZLFNOXQJ ) ( LQ gVWHUL
ZXUGHQ QDFK GHU]JHLWLJHP :LVVHQVVWDQG *EHU Q 0UG |
-DKU DXVJHJHEHQ 67%$7,67,. $8675,$ 3UHVVHPLWWHQ®@XQJ

VSULFKW HLQHP $QWHLO DP QRPLQHOOHQ %UXWWRM)ODQCG
TXRWH YRQ GHU ) ( $XVIJDEHQ ZXUGHQ GMQFXXKHLPL
JHEUDFKW OUG (XUR GHU $XVJDEHQ HGIHRWJIWHQ C
OUG (XUR ZIKUHQG OUG (XUR +EHU GDV $XVODQG |
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6SH]JLILVFKH SDKPHQEHGLOQJXQJHQ I-U GLH OXWWHUJHVHO(¢

*HVHOOVFKDIWHU]JXVEKeVVH XQG J)IJUGHUXQJVYHUHLQEDUX:

.OLPDVFKXW] 8PZHOW (QHUJLH ORELOLWIW ,QQRYDWLRC

*HVHOOVFKDIWHU]XVFKXVV JIJUGHP XQJVYHUL
HUWH LQ 7(85 5o e 5 5

/IDQG 6WHLHUPDUN
/IDQG .IUQWHQ
/IDQG %XUJHQODQG
%0.

*HVDPWVXPPH

SLVLNHQ XQOG YRUDXVVLEKWOLFKH (QWZLFENOXQJ I-U GHQ .

(LOQH ZHVHQWOLFKH +HUDXVIRUGHUXQJ I+U GDV :LUWVFKD
EHGLQJWHQ .RVWHQVWHLJHUXQJHQ GDU OLW GHIQU(HLHMHW
LQIODWLRQVEHGLQJWH (UK|KXQJ GHU *HVHOOVFKDIWHU]X
7HLO P*VVHQ GLH .RVWHQVWHLJHUXQJHQ DEHU DP MRUVFK
VFKDIWHW ZHUGHQ (V LVW GDPLW ]X UHFKQHQ GDW\Y KK FK
GHU JHI|JUGHUWHQ )RUVFKXQJ GXUFK HLQHQ YHUVWIUNWE
QIKHUQG VWDJQLHUHQGHQ )LQDQ]JPLWWHOQ GW.IR QDG HIUG YA.
VDPW GHXWOLFK YHUVFKIUIHQ ZHUGHQ (V LVW GDYRQ DX
HLQULFKWXQJHQ HEHQVR ZLH GLH IRUVFKHQ G H:® Y8QIWHHQU Q|
LP %HUHLFK GHU JHIJUGHUWHQ JRUVFKXQJ YHUVWIUBIHQ Z
DEGHFNHQ ]X N|QQHQ %HL ODQJMIKULJHQ )RURE®NKBDWIL
GDGXUFK YHUVFKIUIW GDVV GLH ]XNeQIWLJH ,QIODWLRC
VFKIW]EDU LVW $XFK GHU ODQJHO DQ KRFKTXDI®VH]EHUW
JLHIHUNHWWHQ VWHOOHQ HLQH HQWVSUHFKHQGH +HUDXVI

'LH QHXH S8QWHUQHKPHQVVWUDWHJILH IsU GLH -DKZWHUL
JHQ 5DKPHQEHGLQJXQJHQ LQVEHVRQGHUHXR L®LCH 00D Q B/
SUIVHQ] XQG 5HVLOLHQ] GHVY 8QWHUQHKPHQV ]X VWIUNHQ

'LH -2$11(80 5(6($5&+ JHKW I«U GDV :LUWVFKDIWWW BWILR W ]
VFKZLHULJHU H[WHUQHU 5DKPHQEHGLQJXQJH & WQZBIX\GHK

NDQQ
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'LH *EHU GHQ (UZDUWXQJHQ OLHJHQGH SRVLWLYP (IQUMZLF
VFKDIWVMDKU VWHOOW HLQH JXWH $XVJID@INWDLH F8J (
$TXD&RQ6RO HUZDUWHW IsU HLQH VWDELOH (QWYZYFNO
YRQ :DVVHUUHVVRXUFHQ ZLUG PLW HLQHU SRVLWLYHQ
‘HLWHUHQ LVW JHSODQW GHQ 9HUWULHE YRQ .XMNMQI®RYYP
IOIFKHQ I+U /A\VLPHWHUDQODJHQ ]X HUZHLWHUQ

( 6LFKHUKHLW LP .RQ]JHUQ

(LQH HLQVFKOIJLJH 6WXGLH KDW 1-U GHWD W D HW H
YRQ &\EHUDQJULIIHQ DXV JHZ+ HNVUHID HHFKM®HKW .30* 6 WXGLFE
VHFXULW\ LQ gVWHUUHLFK?3 |eU XQG

1HEHQ GHQ WHFKQLVFKHQ $VSHNWHQ HLQHV &\EHU&ULPH
O«FNHQ RGHU QLFKW HQWVSUHFKHQG NRQILIXULHUWH ¢
AOHQVFK3® GHU HLQIDFKVWH $QJULIIVZHJ

$X| GHU SV\FKRORJLVFKHQ 6HLWH ZHUGHQ GLH /(HIQFKF KOV X
l+U 6LFKHUKHLWVPD%QDKPHQ XQG GLH ]XQHKPHQG®H 'XL
GLILWDOHQ (LQULFKWXQJHQ DOV $QJULIIVY HN $UREHLQV VI ® X
RE LP +RPHRIILFH PRELO RGHU LP %+<UR JL ®W DHVL V)L GXHQ
HQWVSUHFKHQ GLH &\ EHUVLFKHUKHLWYV +\JLHQH ]X IRUFL
ELHWHQ

$OV LVVHQ JHQHULHUHQGHYVY 8QWHUQHKPHQ VWHKW GLH
JHOQHQ )RUVFKXQJVJHELHWHQ LP ZHOWZHLWHQ :HWWEHZ
JLVFKH 5LVLNR GDVV %HWULHEVIJHKHLPQLVVH GXUHRK O0DU
DXVJHVSIKW ZHUGHQ $XFK GHP XQEHZXVVWHQ JHOWHHNH
DXl WHFKQLVFKHU ZLH DXFK RUJDQLVDWRULYFKHWK(WEHHI
ZLUG LQ HLQH KRKH $ZDUHQHVYVY GHU OLWDUEHLWHU LQQH
JHSWH HLQH VWULNWH 3DVVZRUW 3ROLF\ HLQH 3ULYDWH
WLHUW

'LH ,7 GHU -2$11(80 5(6($5&+ ZHKUW ODXIHQG $QJULIIH D
&OLHQW %HUHLFK ZLH DXFK DXI VR]JLDOHU (EHQH RE XQft
VWHLJHQGHQ $QIRUGHUXQJHQ LQ GLHVHP %HUHLFHKQWK E
VSUHFKHQGH 7HFKQLN XQG GLH $XV XQG :HLWHUELOGXQJ
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vyy YWHULFKW «EHU )RUVFKXQJ XQG (QWZLENOXQJ

iy JRUVFKXQJVHLQKHLWHQ GHU OXWWHUJHVHOO

VKT8 /2 ,QVWLWXW 1eU 'LILWDOH 7THFKQRORJLHQ
*HSODQWH 7IWLINHLWHQ LP :LUWVFKDIWVMDKU

$P ,QVWLWXW ',*,7$/ HQWZLFNHOQ LQWHUQDWLRQDO EI
+LIJKWHFK /|[VXQJHQ DXI GHU %DVLV PRGHUQVWHWRQWQIRU
WHFKQRORJLHQ *HSODQW LVW LP :LUWVFKDIWWMDKQ

ZHLWHUHQ 6WDQGRUW LP /DNHVLGH 6FLHQFH 7HFKQROR
7KHPDWLVFK HUIROJW HLQH ZHLWHUH 3ULRULVLHUXQJ Y]
JUsQHQ 7UDQVIRUPDWLRQ LP 5DKPHQ GHV *UHHQ 'HDHOV LP
XQG GHU UHVVRXUFHQRSWLPLHUWHQ .UHLVODXIZLUWVFKI
PHQDUEHLW PLWKLOIH GHU J)RUVFKXQJVJUXSSHQ ZLW® VLF
DQELHWHU YRQ ,QIRUPDWLRQVV\VWHPHQ SRVLWLRQLHUHQ
JHNRSSHOW PLW ., XQG 9RUKHUVDJHV\VWHPHQ XQB ]X *H\
PXQLNDWLRQ 5HFKQHU XQG ,QIRUPDWLRQVPDQDNHPHQW)\

0$7(5,$/6t ,QVWLWXW I+U 6HQVRULN 3KRWRQLN XQG )HUWL
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

0$7(5,$/6 RULHQWLHUW VLFK PLW GHQ B6FKZHUSX®MNWHQ
WHFKQRORJLHQ 3KRWRQLN XQG 1DQRWHFKQRORJLH DP
QDWLRQDOHQ :LUWVFKDIW XQG YHUIROJW VHLW QULHBEQ -
=XVDPPHQDUEHLW )RUWJHVHW]WH )RNXVVLHUX®WXNG GH
IHOGHU WUDJHQ GD]X EHL GDVV GDV ,QVWLWXWO VHRIZR K C
JHIUDJWHU )RUVFKXQJVSDUWQHU JHZRUGHQ LVWIUMQJIMI
7HDPV XQG $QVIW]H WHFKQRORJLVFKHU )RNXV /BXHLIEHP|
$OOHLQVWHOOXQJVPHUNPDO HQWZLFNHOW KDW GHU SU
ZHVHQ $QWUDJVHUVWHOOXQJ 3URMHNWPDQDJIJHRHQN XQ
3LORWOLQLHQ XQG 2SHQ ,QQRYDWLRQ 7HVW %HGV ]IKO}
L QVWLWXWHYV
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52%27,&6,QVWLWXW |IU SRERWLN XQG IOH[LEOH 3URGXNWL
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

52%27,&6 HUZHLWHUW DE GHP :LUWVFKDIWVMDKU PLWHLQ
UHJLRQDO QDWLRQDO VRZLH LQWHUQDWLRQDO DONPQRFK
7HFKQRORJLHIHOG GHU IOH[LEOHQ GLJLWDOLVLHUWPQ 3UF
GHQ 7KHPHQEHUHLFK GHU 3URGXNWLRQV $XWRPDBMGIH/ LHU:
FNXQJ GHU IOH[LEOHQ 3URGXNWLRQ HUZHLWHUW 'LH (Q
GXNWLRQV $XWRPDWLVLHUXQJ ZLUG GLH HUJIQ]JHQGMW %DV
ZLFNOXQJ OHJHQ XQG LP :LUWVFKDIWVMDKU DSQUHRULW
GXQJVRULHQWLHUWHQ 7KHPHQVSHNWUXPV GHU QDIFKKDC
VWDUWHQ ,P NRPPHQGHQ :LUWVFKDIWVMDK LR RO BQQHEH
VFKXQJVSURJUDPPHQ DXFK GLH 3URMHNWHQWZLFNOKQJ LF
+RUL]JRQ (XURSH XQG (,7 ODQXIDFWXULQJ IRUFLHUW ZHUGF

&25(0(" £t =HQWUXP IU 5SHIHQHUDWLYH OHGL]LQ XQG 3UIl]LV
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

'"HU JRUVFKXQJVVFKZHUSXQNW ]XU :XQGKHLOXQJ GHU +D
NOLQLVFKHU ORGHOOH I+U :XQGKHLOXQJ XQG :XQGKHL® XQ
ZHLWHU DXVJHEDXW ZHUGHQ %HL &25(0(' VLQG ,Q YLYR |
HWDEOLHUW XQG ZHUGHQ DXFK VWIQGLJ IFNNXQW PASWH GHQ
%HUHLFK GHU ,Q YLWUR JHQHULHUWHQ +DXWPRGHO®H VRC
SUINOLQLVFKHQ ,Q YLYR 6FKLHQH VWHKW GLH (WDEOLHUXc¢
]XU +DXWDOWHUXQJ LP OLWWHOSXQNW 'LH 6FKLHQH GHU
XQG LQ ZHLWHUHU YROJH PLW GHU ,PSOHPHQWLHUXQJ YR
DX GHQ QHXHVWHQ 6WDQG GHU 7HFKQLN JHEUDFKVEHHUGH
DXFK PLW GHQ JHVHOOVFKDIWVSROLWLVFKHQ XQiV VR]L
$OWHUQV

+($/7+x , QVWLWXW IeU LRPHGL]JLQLVFKH JRUVFKXQJ XQG 7
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

+($/7+ YHUVWHKW VLFK GDEHL DOV %LQGHJOLHG ]ZLVFK
IRUVFKXQJ VRZLH LQGXVWULHOOHU $QZHQGXQJVX@G HEL HW
DOV ) ( 'LHQVWOHLVWXQJHQ IeU GLH SKDUPD]JHXWLEBKH XQ
*HVXQGKHLWVZHVHIRUWWRDPIKR RULHQWLHUW VLFK DQ GH{(
ORJLYKRUPDNRORJLVFKH )RUYKBEYPDNRORIXVRKH )RUV
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ZHFKVHOIRUVFKXQJ3® XQG A'LJLWDOLVLHUXQJ LP *HVXQGK|
GHU 7UDQVSRUW YRQ :LUNVWRIIHQ *EHU GLH G6FKOBNM +[
GLH :LUNXQJ YRQ OHGLNDPHQWHQ YRU 2UW 'RVLV :LUNXQ
GHU 3URWHLQELQGXQJ YRQ $UJQHLPLWWHOQ DX| GHR®IQ :L
*HZHEHQ XQG GHUHQ $XVZLUNXQJ DXI SDWKR SK\VLROR:
PHFKDQLWPNBUVWHKHQ XQG DXI]XNOIUHQ

[)(£, QVWLWXW |lU .OLPD (QHUJLHV\VWHPH XQG *HVHOOV
*HSODQWH 7IWLINHLWHQ LP :LUWVFKDIWVMDKU

/,)( JHLFKQHW VLFK GDGXUFK DXV GDVV HV )RUVFKXQJ ]XI
(QHUJLH XQG JHVHOOVFKDIWOLFKHP 6\WWHP YRQPKRKHU
VWDUNHU 2ULHQWLHUXQJ ]X SUD[LVUHOHYDQWHQ )WDJHV
JUXQG DNWXHOOHU +HUDXVIRUGHUXQJHQ G XU F K K X®IBW L
UIXPOLFKH 9HUIQGHUXQJHQ WUIJW /,)( GD]X EHL (QWVFKEF
GXQJVRULHQWLHUWH /|[VXQJHQ I+U GLH X HODWZQGENEQQDJ
ZXUGHQ IROJHQGH .HUQKHUDXVIRUGHUXQJHQ DOV 6FKZ
IRUGHUXQJ A6WHLXI®I® GEIHOILPHDULVLNHQS3 +HUDXVIRUGHUX
.OLPDSROLWLN PLW IUDJLOHUHQ LQWHUQDWLRQDOHQ :Hl
IRUGHUXQJ A2KQH (QGYHUEUDXFKHU YHUSXIIW WHFKQROR

32/,&,(& ,QVWLWXW I+U :LUWVFKDIWVY BR]JLDO XQG ,QQRYI
*HSODQWH 7IWLIJNHLWHQ LP :LUWVFKDIWVMDKU

'LH JUXQGOHJHQGH OLVVLRQ YRQ 32/,&,(6 QIPOLRK.BQH Qb
XQG $QDO\WVHQ I+U HYLGHQ]EDVLHUWH 3ROLWLN XQ®BQW!
GHP +LQWHUJUXQG JUR%HU JHVHOOVFKDIWOLFKHU 7UDQ
GHXWXQJ ,P :LUWVFKDIWVMDKU VLQG X DH QY BUHNIVA ILLANCGM
DYLVLHUW 'LH (UIRUVFKXQJ XQG $QDO\VH GHU :HFERHOZL
YDWLRQV|NRV\VWHPHQ E]Z )RUVFKXQJV XQG ,QQRYDWLR
JRUPHQ GHU 3ROLWLNEHUDWXQJ LQ )UsKSKDVRQLWQIH DC
ZLFNOXQJ 'LH (QWZLFNOXQJ QHXHU $QVIW]H LPHZHUHLF]
WXQJVV\VWHPHQ VRZLH GHU $XVEDX GHU .RLPVS B @/LHQHHDX Q
GHU /DQGZLUWVFKDIW %HJOHLWHQG GD]X VROOHQUGIMH $I
IRUVFKXQJ NRQWLQXLHUOLFK DXVJHEDXW ZHUGHQ
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%HVWIWLIXQJIJVYHUP
-2$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW
PE+ .RQ]JHUQ

%HVWIWLIXQJVYHUPHUN
%HULFKW ]XP .RQJHUQDEVFKOXVYV

BU«IXQIJVXUWHLO

LU KDEHQ GHQ .RQJHUQDEVFKOXVV GHU
-2$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW PE+
*UD]

XQG LKUHU 7TRFKWHUJHVHOOVFKDIWHQ GHU .RQJHUQ EHVWHKHQG DXV G
GHU .RQJHUQ *HZLQQ XQG 9HUOXVWUHFKQXQJ GHU 'DUVWHOOXQJ GHU .I
(QWZLFNOXQJ XQG GHU .RQJHUQJHOGIOXVVUHFKQXQJ I*U GDV DQ GLHVHP
.RQ]HUQDQKDQJ JHSU-IW

1DFK XQVHUHU %HXUWHLOXQJ HQWVSULFKW GHU EHLJHI-JWHIQRA®{HUQDE"
YHUPLWWHOW HLQ P|JOLFKVW JHWUHXHV %LOG GHU 9HUP|JWRXLHXGEULQ!
(UWUDJVODJH XQG GHU =DKOXQJVVWU|PH GHV .RQJHUQV I-U GDUL®Q GLH
hEHUHLQVWLPPXQJ PLW GHQ |[VWHUUHLFKLVFKHQ XQWHUQHKPHQVUHFKWO!

*UXQGODJH I+U GDV 3U+IXQJVXUWHLO

‘LU KDEHQ XQVHUH $EVFKOXVVSU+IXQJ LQ hEHUHLQVWLPPXQJ PLW G
RUGQXQJVPI%LJHU $EVFKOXVVSU«IXQJ GXUFKJHI*KUW 'LHVH *UXQGVIW
,QWHUQDWLRQDO 6WDQGDUGV RQ $XGLWLQJ ,6$ 8QVHUHIVOHQDRWZRU
BWDQGDUGV VLQG LP $EVFKQLWW A9HUDQWZRUWOLFKNHLQWHQGHFHYV
.RQJHUQDEVFKOXVVHV3 XQVHUHV %HVWIWLIXQJVYHUPHUNYV ZHLAMWHY JHKHC
XQDEKIQJLJ LQ hEHUHLQVWLPPXQJ PLW GHQ |[VWHUUHLFKLVFKHQ XQWHUC
9RUVFKULIWHQ XQG ZLU KDEHQ XQVHUH VRQVWLJHQ EHUXI®UHKHQ 31C
$QIRUGHUXQJHQ HUI-OOW :LU VLQG GHU $XIIDVVXQJ GDVXQ@IMW MBROHXQV
HUODQJWHQ 3U«IXQJVQDFKZHLVH DXVUHLFKHQG XQG JHHLJQHW VLQG XP
GLHVHP 'DWXP [X GLHQHQ
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%HVWIWLIJXQJVYHUP
-2$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW
PE+ .RQJHUQ

6RQVWLIJHU 6DFKYHUKDOW

'HU .RQJHUQDEVFKOXVYV GHU -2%$11(80 5(6($5&+ )RUVFKXQJWIGNMWY @PVFKDIW
'"HIHPEHU HQGHQGH *HVFKIIWVMDKU ZXUGH YRQ HLQHP DQGHUHQ .RQIJH
0lU] HLQ QLFKW PRGLILIJLHUWHY 3U*IXQIJVXUWHLO |]X GLHVHP $EVFKOX

9HUDQWZRUWXQJ GHU JHVHW]OLFKHQ 9HUWUHW HRIQXIQWBQG EHV FKKOXNVVKWVUD\

'LH JHVHW]OLFKHQ 9HUWUHWHU VLQG YHUDQWZRUWO LHK X QUG GAIHVYX | BW H C
GLHVHU LQ hEHUHLQVWLPPXQJ PLW GHQ |[VWHUUHLFKLVFKH® | XQMFHKW@H K |
JHWUHXHV %LOG GHU 9HUP|JHQV )LQDQ] XQG (UWUDJND® G 16 ¥\ R QJOWUE
9HUWUHWHU YHUDQWZRUWOLFK I+U GLH LQWHUQHQ .RAQ\W URXOVWBOGKB JVHI
.RQJHUQDEVFKOXVVHV |X HUP|JOLFKHQ GHU IUHL YRQ ZHVHQWRORKH® IDO
+DQGOXQJHQ RGHU ,UUWsPHUQ LVW

%HL GHU $XIVWHOOXQJ GHV .RQJHUQDEVFKOXVVHV VLQG GRHFKHGHW]OL
JIKLINHLW GHV .RQJHUQV ]XU )RUWI*KUXQJ GHU 8QWHUQHKPH®VWIWLJI
=XVDPPHQKDQJ PLW GHU )RUWI*KUXQJ GHU 8QWHUQHKPHQVWIWIHNHLW
GDI*U GHQ 5HFKQXQJVOHJXQJVJUXQGVDW] GHU )RUWI*KUXQJ GHU 8QWH!
GHQQ GLH JHVHW]OLFKHQ 9HUWUHWHU EHDEVLFKWLJHQ HQWZHGHU
8QWHUQHKPHQVWIWLINHLW HLQ]XVWHOOHQ RGHU KDEHQ NHLQH UHDOLVWI

'HU $XIVLFKWVUDW LVW YHUDQWZRUWOLFK I«U GLH hEHUZBRKXQQVGHYV 5HFI
SHUDQWZRUWXQJ GHV $EVFKOXVVSGHWH URQIFHUQ DHE B DK DOQJV H V

8QVHUH =LHOH VLQG KLQUHLFKHQGH 6LFKHUKHLW GDU+EHU ]X HUMODQJIHQ
YRQ ZHVHQWOLFKHQ IDOVFKHQ 'DUVWHOOXQJHQ DXIJUXQG YRQ GRORVHOQ
%HVWIWLIXQJVYHUPHUN ]X HUWHLOHQ GHU XQVHU 3U-+IX\W@ JMXW W QO KRHIHC
O0D% DQ 6LFKHUKHLW DEHU NHLQH *DUDQWLH GDIsU GDVWLFKQMFK® ChEF
*UXQGVIW]HQ RUGQXQJVPI%LJHU $EVFKOXVVSU+IXQJ GLH GLH $QZHQGXQG
$EVFKOXVVSU+*IXQJ HLQH ZHVHQWOLFKH IDOVFKH 'DUVWHOGNBN W | D)DOW K
'DUVWHOOXQJHQ N|QQHQ DXV GRORVHQ +DQGOXQJHQ RGHU ,UUWsPHUQ
DQJHVHKHQ ZHQQ YRQ LKQHQ HLQ]HOQ RGHU LQVJHVDPW YHUQ*QIWLJHUZ
DXl GHU *UXQGODJH GLHVHV .RQJHUQDEVFKOXVVHV JHWURIIHQHQ@ ZLUWV
EHHLQIOXVVHQ
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WHVWIWLIXQIJVYHUP

-2$11(80 5(6($5&+ )RUVFKXQJVIJHVHOOVFKDIW

PE+ .RQJHUQ

$OV 7HLO HLQHU $EVFKOXVVSU*IXQJ LQ hEHUHLQVWLPPXQJ PLW G
RUGQXQJIVPI%LIJHU $EVFKOXVVSU*IXQJ GLH GLH $QZHQGXQJ GHU ,6% HUIR
$EVFKOXVVSU*IXQJ SIOLFKWJHPI%HYVY (UPHVVHQ DXV XQG EHZDKUHQ HLQH

'DUEHU KLQDXV JLOW

‘LU LGHQWLIL]JLHUHQ XQG EHXUWHLOHQ GLH 5LVLNHQ ZWR & QARMAAKHIQ

+DQGOXQJHQ RGHU ,UUW+PHUQ LP $EVFKOXVV SODQHQ 3U+IXQJVKDQGU(
l+KUHQ VLH GXUFK XQG HUODQJHQ 3U+*IXQJVQDFKZHLVH GLH DXVUHLFKF
l[+U XQVHU 3UIXQJVXUWHLO ]X GLHQHQ 'DV 5LVLNR GDVV DX\ RXRORVH
IDOVFKH 'DUVWHOOXQJHQ QLFKW DXIJHGHFNW ZHUGH{QGNW B|X BR ORWI
+DQGOXQJHQ NROOXVLYHV =XVDPPHQZLUNHQ )IOVFKXQJHQ HEHDHEVLFK)
'DUVWHOOXQJHQ RGHU GDV $X%HUNUDIWVHW]HQ LQWHUQHU .RQWUROO/
‘LU JHZLQQHQ HLQ 9HUVWIQGQLYV YRQ GHP I+U GLH $EVFKOXWPVXP:I1XQJ L
3U«IXQJVKDQGOXQJHQ ]X SODQHQ GLH XQWHU GHQ JHJHEHQHQ 8PVWIQC
GHP =LHO HLQ 3U+IXQJVXUWHLO ]XU :LUNVDP N H.IRQ [GIH\D \ QVE HUIGHE® QR Q \
‘LU EHXUWHLOHQ GLH $QJHPHVVHQKHLW GHU YRQ GHQ JHVHW]
5HFKQXQJVOHJXQJVPHWKRGHQ VRZLH GLH 9HUWUHWEDUNHLW GHU YRQ
JHVFKIW]JWHQ :HUWH LQ GHU 5HFKQXQJVOHJXQJ XQG GDPLW ]XVDPPHQKI
‘LU JLHKHQ 6FKOXVVIROJHUXQJHQ +<EHU GLH $QJHPHVVHQKHLYV
S5HFKQXQJVOHJXQJVJUXQGVDW]HV GHU )RUWI*KUXQJ GHU 8QWHUQHKP
9HUWUHWHU VRZLH DX| GHU *UXQGODJH GHU HUODQJWHQ 3UkH{LQIVQDF
LP =XVDPPHQKDQJ PLW (UHLJQLVVHQ RGHU *HJHEHQKHLWHQ EHVWHKW

GHV .RQJHUQV ]XU )RUWI*KUXQJ GHU B8QWHUQHKPHQVWIWLIJNHLW T
6FKOXVVIROJHUXQJ JLHKHQ GDVV HLQH ZHVHQWOLF KEWSQW L E® HXUQRHH WWH
%HVWIWLIXQJVYHUPHUN DX| GLH GD]XJHK|ULJHQ $QJDEHQ LP .RQJHUQ
RGHU IDOOV GLHVH $QJDEHQ XQDQJHPHVVHQ VLQG XQVHU 3HUIKQJVXU
6FKOXVVIROJHUXQJHQ DXI GHU *UXQGODJH GHU ELV ]XP 'DWXP XQVHU
3U«IXQJVQDFKZHLVH =XN+QIWLJH (UHLJQLVVH RGHU *HJHEHQKHLWHQ N|
YRQ GHU )RUWI*KUXQJ GHU 8QWHUQHKPHQVWIWLIJNHLW ]XU )ROJH KDEHC
LU EHXUWHLOHQ GLH *HVDPWGDUVWHOOXQJ GHQ $XIEDX XQGF&HQ ,QK]
GHU $QJDEHQ VRZLH RE GHU .RQJHUQDEVFKOXVV GLH ]XJUXQGH OLHJHQ
HLQHU :HLVH ZLHGHUJLEW GDVVHDG MHUOHERKW ZHWGE HXHV

‘LU HUODQJHQ DXVUHLFKHQGH JHHLJQHWH 3U+IXQJVQDFKZHLVH ]X GH
RGHU *HVFKIIWVWIWLIJNHLWHQ LQQHUKDOE GHV .RQ]JHUQV XP HLQ 3
DE]XJHEHQ :LU VLQG YHUDQWZRUWOLFK I+U GLH $QOHLWXQJ hEF
.RQ]JHUQDEVFKOXVVSU+IXQJ :LU WUDJHQ GLH $OOHLQYHUDQWZRUWXQJ |
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